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HONG KONG REHABILITATION POWER

FHUARHE

REPORT OF THE COUNCIL MEMBERS

FFRS

The Council members have pleasure in submitting herewith
their annual report together with the audited financial
statements for the year ended 31 March 2022.

PRINCIPAL ACTIVITIES

Principal activities are :

To promote and encourage disabled and able bodied
persons to join together for educational, vocational training
and community service training activities, arts (including but
not limited to music, visual arts and Chinese opera),
recreational, and sports activities to improve mutual co-
operation and understanding for the benefit of the disabled
people in particular and to encourage the disabled person
to integrate into the community of Hong Kong and Mainland
China.

RESULTS

The results of the Association for the year ended 31 March
2022 and the state of its affairs at that date are set out in
the financial statements on pages 9 to 60.

FUNDS AND RESERVES

Details of movements in the funds and reserves of the
Association during the year are set out in statement of
changes in funds on page 13.

BUSINESS REVIEW

No business review is prepared as the Association falls
within the reporting exemption in the financial year.
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HONG KONG REHABILITATION POWER
FEARNE

REPORT OF THE COUNCIL MEMBERS (CONTINUED)

FFFREWD

COUNCIL MEMBERS

The Council members of the Association during the financial
year and up to the date of this report are :-

Yip Cham Kai

Leung Mei Yee, Gloria
Lam Tung Ki

Ng Ho Man, Patrick
Hui Wai Yee, Wendy

Ting Heung Kwan

Chau Kin Ming Ming

Chan Ho Yuen (Appointed on 7 January 2022)
Ip Kwai Wing (Appointed on 7 January 2022)
Liao Pui Yee Bonnie  (Appointed on 7 January 2022)
Lo Chun Yin (Appointed on 7 January 2022)
Ng Keung (Appointed on 7 January 2022)
Tso Kin Wah (Appointed on 7 January 2022)
Lam Yiu Kwok (Ceased on 28 July 2021)
Poon Wai Hoi (Ceased on 1 January 2022)

In accordance with articles 40 to 42 of the Association's
Articles of Association, one-third of the Council members shall
retire every subsequent year and those who are to retire shall
be those who have been the longest in office since their last
election. All retiring members shall be eligible for re-election.

COUNCIL MEMBERS' INTERESTS IN TRANSACTIONS,
ARRANGEMENTS OR CONTRACTS

No transactions, arrangements or confract of significance to
which the Association was a party and in which a Council
member of the Association had a material interest, whether
directly or indirectly, subsisted at the end of the financial year
or at any time during the financial year.
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HONG KONG REHABILITATION POWER

FHARNE

REPORT OF THE COUNCIL MEMBERS (CONTINUED)

FFFREGD

INDEMNITY OF COUNCIL MEMBERS

No permitted indemnity provision (as defined in the Hong
Kong Companies Ordinance} for the benefit of the Council
members of the Association is currently in force and was in
force throughout the year ended 31 March 2022.

MANAGEMENT CONTRACTS

No management contract concerning the management and
administration of the whole or any substantial part of the
business of the Association was entered into or existed
during the financial year.

AUDITORS

Messrs. INNO CPA Limited, Certified Public Accountants
retire and, being eligible, offer themselves for re-
appointment.

A resolution for the re-appointment of Messrs. INNO CPA
Limited, Certified Public Accountants as auditor of the
Association is to be proposed at the forthcoming Annual
General Meeting.

By order of the Council A &E &4

,'/

 —

o
///"//ﬁﬂ

YIP CHAM KAl 3 &%
CHAIRMAN x5
Date B8 . —FE-——%+A+tH

FFRK
AEARELERE_F-—F=A=+-8LER

AHMBR-—EARZEETA A OB BT REHRI
(AN EBIRBRE) -

FELH

AMBEREN  BERFTERIETEREH
Moty B BT R IAENTLRFAEMTEH -

B
MERHEGEHMAMRANMEBIELRFE RS
BENEE -

MR BHGBRRAFREGE  BREMNEN
EEm L et AR S ARG

Page 3



| | REgHAEERERAR
INNO CPA LIMITED
Certified Public Accountants

EEAMEARESIOE RSB LT 0 18M1807-08%

Unit 1807-08, 18th Floor. Wealth Commercial Centre, 48 Kwong Wa Street, Mongkok, Kowloon, Hong Kong

Tel: (852)2155 1628 Fax: (862) 2155 1629

INDEPENDENT AUDITOR’S REPORT
BIBRTBRS

Email: info@innocpa. com

TO THE MEMBERS OF HONG KONG REHABILITATION POWER

BEBUENERR

(Incorporated in Hong Kong as a company limited by guarantee and not having a share capital)

(BEBEMARLZ BRAGBFRARLE)
Opinion

We have audited the financial statements of Hong Kong
Rehabilitation Power (“the Association”) set out on pages 9
to 60, which comprise the statement of financial position as
at 31 March 2022, and the income and expenditure
account, statement of changes in funds and reserves and
the statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the financial statements give a true and fair
view of the financial position of the Association as at 31
March 2022, and of its financial performance and its cash
flows for the year then ended in accordance with Hong
Kong Financial Reporting Standard (‘HKFRSs") issued by
the Hong Kong Institute of Certified Public Accountants
("HKICPA") and have been properly prepared in
compliance with the Hong Kong Companies Ordinance
(“HKCO").

Basics of opinion

We conducted our audit in accordance with Hong Kong
Standards on Auditing (“HKSAs") issued by the HKICPA.
Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are
independent of the Association in accordance with the
HKICPA's Code of Ethics for Professional Accountants (“the
Code”), and we have fulflled our other ethical
responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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| BREEHMEEERAT
INNO CPA LIMITED
Certified Public Accountants

FA LGRS REBHISE RS BH X P 018#£1807-08ZF
Unit 1807-08. 18th Floor, Wealth Commercial Centre, 48 Kwong Wa Street. Mongkok, Kowloon, Hong Kong
Tel: (852)2155 1628 Fax: (852) 2155 1628 Email: info€innocpa. com

INDEPENDENT AUDITOR’S REPORT (CONTINUED)

RIiguGRE ()

TO THE MEMBERS OF HONG KONG REHABILITATION POWER

BELURANERR

(Incorporated in Hong Kong as a company limited by guarantee and not having a share capital)

(A EBEMR I ERARGERERASE)
Other information

The Council members are responsible for the financial and
non-financial information included in the report of Council
members (“other information”) which accompanies the
financial statements.

Our opinion on the financial statements does not cover the
other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing
50, consider whether the other information is materially
inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other
information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Council members and those
charged with governance for the financial
statements

The Council members of the Association are also
responsible for the preparation of the financial statements
that give a true and fair view in accordance with HKFRSs
issued by the HKICPA, and for such internal control as the
Council members determine is necessary to enable the
preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Council members
are responsible for assessing the Association's ability to
continue as a going concem, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting unless the Council members
either intend to liquidate the Association or to cease
operations, or have no realistic alternative but to do so.
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INNO CPA LIMITED
Certified Public Accountants

EEABMEAKRES IS MM A XL I18M1807-08%3

Unit 1807-08, 18th Floor, Wealth Gommercial Centre, 48 Kwong Wa Street. Mongkok, Kowloon, Hong Kong

Tel: (852) 2155 1628 Fax: (852) 2156 1629

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
R apEmey ()

Email: infofinnocpa. com

TO THE MEMBERS OF HONG KONG REHABILITATION POWER

BREBARNETR

(Incorporated in Hong Kong as a company limited by guarantee and not having a share capital)

(RHFBSEMALZ BRI GHERARLE)

Auditor’s responsibility for the audit of the financial
statements

Those charged with governance are responsible for
overseeing the Association’s financial reporting process.

Qur objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion.

This report is made solely to you, as a body, in accordance
with section 405 of the HKCO, and for no other purpose.
We do not assume responsibility towards or accept liability
to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with
HKSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with HKSAs, we exercise
professional judgment and maintain  professional
skepticism throughout the audit. We also :-

- ldentify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve
collusion, forgery, intentional  omissions,
misrepresentations, or the override of internal control.
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INNO CPA LIMITED
Certified Public Accountants

FELAEMEAREFHIOGE R BT B XL 18#L1807-08%E
Unit 1B07-08, 18th Floor, Wealth Commercial Centre. 48 Kwong Wa Street, Mongkok, Kowloon, Hong Kong
Tel:(852) 2155 1628 Fax: (852) 2155 1629 Email: info&innocpa. com

INDEPENDENT AUDITOR’S REPORT (CONTINUED)
BB R ()

TO THE MEMBERS OF HONG KONG REHABILITATION POWER
BEBUARNETR

(Incorporated in Hong Kong as a company limited by guarantee and not having a share capital)
(PF B EM AR L2 & RANEGRA RDE)

Auditor’s responsibility for the audit of the financial

statements (continued)

Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Association’s internal control.

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by the Council
members.

Conclude on the appropriateness of the Council
members' use of the going concern basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt
on the Association's ability to continue as a going
concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our
auditor's report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our apinion. Our conclusions
are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or
conditions may cause the Association to cease to
continue as a going concern.
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INNO CPA LIMITED
Certified Public Accountants

EREABMESR RELHISB KRB E T L 181807 -08%

Unit 1807-08, 18th Floor, Wealth Commercial Centre. 48 Kwong Wa Street, Mongkok, Kowloon, Hong Kong
Tel: (852)2155 1628 Fax: (852) 2155 1629 Email: info€innocpa.com

INDEPENDENT AUDITOR'’S REPORT (CONTINUED)

Rz RE (HK)

TO THE MEMBERS OF HONG KONG REHABILITATION POWER

BESUARNENR

(Incorporated in Hong Kong as a company limited by guarantee and not having a share capital)

(HFBEMARLZ BRANBERRAE)

Auditor’s responsibility for the audit of the financial
statements (continued)

- Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we
identify during our audit.

INNO CPA LIMITED
Certified Public Accountants
MEgHEMEERERAE

Chan Cheuk Wai Jack [EELE
Practising Certificate No. $h#Z:5E5E: P06240

Hong Kong &3
Date HEf : —B-—F+H+H
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HONG KONG REHABILITATION POWER
FH08NE

INCOME AND EXPENDITURE ACCOUNT
AR X ik

FOR THE YEAR ENDED 31 MARCH 2022
BRE-_F-_—4$=A=+-BLHERK
(EXPRESSED IN HONG KONG DOLLARS)
(LHBEFR)

SALES

LESS: COST OF SALES

GROSS PROFIT

OTHER INCOME
Grants
Donations income
Income for fund raising activities:-
- Charity Concert
- Flag Day
- Sale of Chartiy Coupon Book
Income from provision of services
Programme income
Other income

TOTAL INCOME CARRIED DOWN

The notes on pages 16 to 60 form part of these

financial statements.

# R
R BA

=X

H AL A
BN
AN
AHERFHUA -
- BRELTHE
- ®¥MB
- BERFTBAL
ARAS BN
EE RN
R AN

BUNART

"

e o

NOTE
BitiE 2022 2021
2,537,720 2,396,949
(1,702,529) (1,600,643)
835,191 796,306
5 6,637,587 6,680,627
731,069 991,205
22 253,569 177,397
VK] - 446,379
24 430,528 -
- 1,985
162,719 137,094
263,437 1,300,609
8,478,909 9,735,296
9,314,100 10,531,602
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HONG KONG REHABILITATION POWER

FBHEHNT

INCOME AND EXPENDITURE ACCOUNT (CONTINUED)
BAR X B (&%)

FOR THE YEAR ENDED 31 MARCH 2022
BRE-—F-_—4=A=+-BLFK

(EXPRESSED IN HONG KONG DOLLARS)

(BT

NOTE
fdx 2022 2021
TOTAL INCOME BROUGHT A LA 9,314,100 10,531,602
DOWN
GENERAL AND ADMINISTRATIVE — #4788 % A
EXPENSES
Staff costs BEIRA (6,529,740) (6,639,896)
Rent, rates and management fee e EMREEE (67,652) (37,822)
Programme expenses FE AN {968,935) (798,496)
Depreciation I E 7 (772,879) (444,963)
Expenditure for fund raising activities:- 2N £ 228 % 4 1 -
- Charity Concert - BETHY 22 (12,568) (17,397)
- Flag Day - E¥A 23 - (25,689)
- Sale of Chartiy Coupon Book - BEEEFBES 24 (55,363) -
Fair value change on financial assets 4 & & & oA 2> A48 18 3 (8,359) (29,444)
at fair value through profit or loss EEEHT AR
OTHER OPERATING EXPENSES R {t4a 4 % i (1,391,461) (1,598,557)
TOTAL EXPENDITURE % 6 (9,806,957) (9,592,264)
(DEFICIT) / SURPLUS FOR FEE(BR) /B% (492,857) 939,338
THE YEAR
The notes on pages 16 to 60 form part of these B+AE2XTEZMELRAMBRAZ AR
AN

financial statements. 2
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HONG KONG REHABILITATION POWER

EBARNE
STATEMENT OF FINANCIAL POSITION
R F R Uk
AS AT 31 MARCH 2022
WoF_—f=A=+-—8H
(EXPRESSED IN HONG KONG DOLLARS)
(LB F)w)
NOTE
Kz 2022 2021
NON-CURRENT ASSETS FABRE
Property, plant and equipment WE - BBRRE 7 70,482 348,421
Financial assets at fair value through Ui EHE AR 8 1,360 9,719
profit or loss et AR
LBEE
71,842 358,140
CURRENT ASSETS R E
Inventories 5E 9 129,830 119,312
Accounts and other receivables JE L 3RE 10 693,138 604,527
Banks and cash balances SATRIR G E 11(a) 3,175,095 3,858,224
3,998,063 4,582,083
CURRENT LIABILITIES Fish Ak
Lotteries Fund for Social Welfare BREFZHFELSE (302,702) (302,231)
Development Fund refundable FiL AR E
%4
Accounts and other payables B4t 3R 12 (1,336,369) (1,353,670)
Amounts due to Council members FEEH 4(d) (144,000) (420,000)
Provision for annual leave and overtime 4482 & Jo 32 #5 1 (378,606) (371,826)
Lease liabilities HEaE 13 (110,476) (317,185)
(2,272,153) (2,764,912)
NET CURRENT ASSETS My KA S 1,725,910 1,817,151
TOTAL ASSETS LESS CURRENT NRERAS RAK
LIABILITIES 1,797,752 2,175,291
NON-CURRENT LIABILITIES FE sy K
Lease liabilities B EHK 13 - (110,476)
- (110,476)
NET ASSETS RAE 1,797,752 2,064,815
The notes on pages 16 to 60 form part of these B AEANFHZMEARMBRES @RHN
financial statements. A o

7
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HONG KONG REHABILITATION POWER

FRAUARNE

STATEMENT OF FINANCIAL POSITION (CONTINUED)
MEHRAE (8K

AS AT 31 MARCH 2022

Ho_FE—_—_F=ZH=+—8H

(EXPRESSED IN HONG KONG DOLLARS)

(LB 7w)

NOTE
F3E
Financed by TeRR
Lump Sum Grant (“LSG") from e B FEERR 14

Social Welfare Department ("SWD”)
Arts Development Fund for Persons with #: € 43 #] & 2% A+ 17

Disabilities from SWD B R EE
One-Off Special Grant to prevent A EHRE 18
COVID-19 Disease from SWD — REHE R
Social Welare Development Fund B EHFRSHRRL 15
funded by Lotteries Fund i g RA AR
e
“COVID-19 Emergency Fund”fromthe # # B &5 ¢ " # 3 19
Hong Kong Jockey Club HEFa2HESA
2
Designated Funds HERARAS 21
General Fund —M R
Subscribers’ and Members’ Fund BlAR R E A 20

2022 2021
1,712,853 1,719,822
(457 664) 302,028
7,500 -
30,160 15,000
62,000 =
555,720 303,067
1,910,569 2,330,917
(157,178) (315,563)
44,361 40,461
(112,817) (275,102)
1,797,752 2,064,815

Approved and authorized for issue by the Board of Council #F&W—F =%+ At 82 ERGHER -

Members on 7 October 2022.

/\
=" = '.':/—.I — /:\ ' ’
= \\
YIP Cham Kai % it % NG#Ho Man, Patrick 45 %X
CHAIRMAN 7 HONORARY TREASURER #7532 &
The notes on pages 16 to 60 form part of these FHRNEXNTRIMELELAMBRAZ RN
financial statements. 5 e
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HONG KONG REHABILITATION POWER
FRUARANE

STATEMENT OF CHANGES IN FUNDS AND RESERVES

E2RMERNA

FOR THE YEAR ENDED 31 MARCH 2022
RE-_Fo_F=A=+—BLER
(EXPRESSED IN HONG KONG DOLLARS)
(&K 705)

woEoLtEWA—8

Balance at 1 Aprit 2020

R EHR Y

Decrease of the fund balance

BEE A E 2019-20 £ Rk B4

Refund 2019-20 LSG surplus to SWD
BHEFBRNEFAM2019-20 £EE LB RMEH
Refund to SWD related to rates of 2019-20 for Yiu Tung unit
REMEFRHNEFAME R RIFA —RESER R
Refund to SWD related to sumplus of 3rd round of One-Off Special Grant to prevent
COVID-19 Disease

BEFBEAHALEHREYE -

Previous years' LSG adjustments :-
HEEHER(RO2FHEM)
Lump Sum Grant (excluding Provident Fund)
DRE
Provident Fund

HEFHEREBEL TR ELALY

Capital Expenditure deducted from LSG Reserve

FEABAEAR

Contribution from Association to cover the deficit

AEEBH /(R
Surplus / (Deficit) for the year

RoF-—5ZB=Z+—-AR_F—%wA—8
Balance at 31 March 2021 and 1 April 2021
Eb b

Decrease of the fund balance

REEFRANEFAM 202020 EERBERNEH
Refund to SWD related to rates of 2020-21 for Yiu Tung unit

2020-21 Adjustment of expenditure of Social Welfare Development Fund
2020-21 FEAFRAZHEEAL IR EE

BEFEHLEEREYE -
Previous years' LSG Adjustments:-
- BEBERGROFEN) - HEKRA
Lump Sum Grant (excluding Provident Fund) —Interest income
- REZBIMEGESTROTARE
Capital Expenditure deducted from LSG Reserve
HEEHEREHE TR EALY
Capital Expenditure deducted from LSG Reserve

AR B/ (B5R)
Surplus / (Deficit) for the year

WoE o =ZA=+—8
Balance at 31 March 2022

The notes on pages 16 to 60 form part of these financial statements.

Lump Sum Grant  Arts Development Fund ~ One-Off Special Grant Social Welfare “COVID-19 Emergency

{LSG"} from Social for Persons with to prevent COVID-19 Development Fund Fund" from the Hong Subscribers' and
Welfare Department  Disabilities from SWD Disease from SWD funded by Lotteries Kong Jockey Club Designated Funds Members' Fund

(“SWD") (Note 14) (Note 17) {Note 18) Fund (Note 15) (Note 19) (Note 21) General Fund (Note 20) TOTAL FUNDS
ke E=R IR 2 HEBHNF HEgRAEni B EFALEK FRRE® Al AR
REmH P Ak L — REHR BSAEEY gt THRMERS HEAgES RBEAS

(m314) HAREAS(WEIT) (M3 18)  #HRARAS(ME15) Hehhe ) (mx19) (F3x 21) —fA&s (Fizx 20) #ie

1,853,564 417,473 19,850 211,407 113,175 158,435 (1,656,321) 40,461 1,158,044

- - - - - 144,632 (80,000) - 64,632

(96,460) - - - - - - - (96,460)

(701) - - - - - - - (701)

- - (38) - - - - - (38)

(42,265) - - - - - 42,265 - -

{1,895) - - - - - 1,895 - -

(69,067) - - - - - 69,067 - -

- - 284 23,593 36 - (23913) - -

76,646 (115,445) (20,096} (220,000) (113,211) - 1,331,444 - 939,338

1,719,822 302,028 - 15,000 - 303,067 (315,563) 40,461 2,064,815

- - - - 252,653 (24,100) 3,900 232,453

(6,190) - - - - - - - {6,190)

- - - 11,657 - - (11,657) - -

471) - - 2 - - - - (469)

960 - - - - - (960) - -

(35,600) - - - - - 35,600 - -

34,332 (759,692) 7,500 3,501 62,000 - 159,502 - (492,857)

1,712,853 (457,664) 7,500 30,160 62,000 555,720 (157,178) 44,361 1,797,752

B+ XEXNTHEZMRARMEREAZARSESY -

Page 13



HONG KONG REHABILITATION POWER

FHARNE
STATEMENT OF CASH FLOWS
AenEk
FOR THE YEAR ENDED 31 MARCH 2022
BRE-_F-—$=ZA=+—-BLEEK
(EXPRESSED IN HONG KONG DOLLARS)
(A% 51w)
NOTE
R 2022 2021
OPERATING ACTIVITIES BEEH
CASH GENERATED FROM REBEEHIAEL 11(b) 429,599 1,485,963
OPERATIONS
INVESTING ACTIVITIES #/RED
Interest received A& MEA 30 26
Members admission fee received TEANTEUA 3,900 -
Purchase of property, plant and AR X & A {495,900) (134,319)
equipments
NET CASH USED IN INVESTING ARBRREHZAEL (491,970) (134,293)
ACITIVITIES 5
FINANCING ACTIVITIES BREH
Decrease in loans from Council Ry EFERR 11(c) (276,000) (10,000)
members
Refund to SWD related torate 0f 2019- 2w ¢ 24 EAH M 110 = (701)
20 for Yiu Tung unit 2019-20 # EZ M &
EuehEen
Refund of unspent balance of 2019-20 B wmite@A R k4  11() . (96,460)
Lump Sum Grant to SWD A 832019-20 5 & %
BRREH
Refund to SWD related torates of 2020- ;2 syt €@ F1 E A M 11(c) (6,190) -
21 for Yiu Tung unit 2020-21 #= &= # %
BEmeh 2t
Refund of unspent balance of 3rd round & B4t & 724 E k& - (38)
One-Off Special Grant to prevent ROy =y ARiA
COVID 19 Disease to SWD —RMERER
Capital element of lease rentals paid emEmemE A 11(c) (317,185) (177,795)
L
Interest element of lease rentals paid ~ E4tfA B4 e H & 1(c) (21,383) (30,273)
o
NET CASH USED IN FINANCING ARNBEEHZRE (620,758) (315,267)
ACITIVITIES b 2]
The notes on pages 16 to 60 form part of these FTREXNTEZIMEARMEREZZ BRI
financial statements. 4o
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HONG KONG REHABILITATION POWER
FHURNE

STATEMENT OF CASH FLOWS (CONTINUED)
AenEik(#H)

FOR THE YEAR ENDED 31 MARCH 2022
BRE-_F_=_F=ZA=+—BLEFE
(EXPRESSED IN HONG KONG DOLLARS)
(BB 7T

NOTE
JEx ;3 2022 2021
NET (DECREASE) / INCREASE IN AEBRERREAR (683,129) 1,036,403
CASH AND CASH EQUIVALENTS GR.20 )/ 28 Ao 3930
CASH AND CASH EQUIVALENTS S MZRAERERAR 3,858,224 2,821,821
AT BEGINNING OF THE YEAR 4% B
CASH AND CASH EQUIVALENTS $R2zALRER 1) 3,175,095 3,858,224
AT END OF THE YEAR R#EeMA
The notes on pages 16 to 60 form part of these B+xEXTRZHEAAMBREAZ 8RR
financial statements. )

Page 15



HONG KONG REHABILITATION POWER
FEHARNE

NOTES TO THE FINANCIAL STATEMENTS
BAHRA K

(EXPRESSED IN HONG KONG DOLLARS)
(R#&H77)

1. GENERAL INFORMATION 1. 2AFH

Hong Kong Rehabilitation Power (‘the Association”)
was incorporated in Hong Kong on 20 April 1995 as
a company limited by guarantee and not having a share
capital. The address of its registered office is Unit 102,
1/F., The Waterfront, 1 Austin Road West, Tsim Sha
Tsui, Kowloon, Hong Kong.

The principal activities of the Association are promoting
and encouraging disabled and able bodied persons to
join together for recreational, education, vocational
training and community service training activities to
improve mutual co-operation and understanding for the
benefit of the disabled people in particular and to
encourage the disabled person to integrate into the
community of Hong Kong and Mainland China.

. SIGNIFICANT ACCOUNTING POLICIES
(a) Statement of compliance

These financial statements have been prepared in
accordance with all applicable Hong Kong Financial
Reporting Standards ("HKFRSs") issued by the
Hong Kong Institute of Certified Public Accountants
{("HKICPA"} and the requirements of the Hong Kong
Companies Ordinance.

A summary of the significant accounting policies
adopted by the Assaciation is set out below :-

(b) Basis of preparation

The financial statements have been prepared under
the historical cost convention, except those items
explained in the following notes.

(c) Changes in accounting policies

The HKICPA has issued a new HKFRS and a
number of amendments to HKFRSs that are first
effective for the cumrent accounting period of the
Association.

- Amendments to HKFRS 16 - Covid-19-Related
Rent Concessions

- Amendments to HKFRS 16 - Covid-19-Related
Rent Concessions beyond 30 June 2021

- Amendments to HKFRS 9, HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16 - Interest Rate
Benchmark Reform — Phase 2

FABRNEBECREDA P —AALESE
DA+ B AEREMZERAERER
28 o HIEMEA R FB AR RSB L G E
B-RiaE—H—-%_%-

ACEREBARENBBAEALTRES
At—#ETHER - #F REBINPHE
AN EES » R EM IR e S H
E# BARATREALOBH » BHBEAZ
BALTBAZT S PBAAMEY HE -

C EREMER

() &R %S

AMBREARIEBEFBSHT TR
HZERZESMBREEN(THE 5%
%ﬁg%ﬁﬂﬂ&(%%&ﬂ)ﬁwzﬁi
il -

ARRAGER S H BRI T -

(b) B R EAGREASR

PR PIMEATE 208 B 4 RMBRARR
HELBRAE R -

() st k%%

FHEENGOELAN —AMGEEME
REERE T EAMBREFRANNEIT S
NAGHRGHEREREN -

-AAMBRERREGR (BiT) - &
MARREERHSESER

- REMBRERREGE (B37) - &
—E o —#XAZ+BZABENAVTHK
mEMMOBLER

- AEMGREEREIR - B e ER
BIX-FHUBRLEENETR - FHH
BREFNEARREBRBREERE
165F (837) - MEABUE - FIBHK
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HONG KONG REHABILITATION POWER
FRUENT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

BB R M ()
(EXPRESSED IN HONG KONG DOLLARS)

(A% 51D

2. SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

(d) Critical accounting estimates and judgments

In the application of the Association's accounting
policies, which are described below, the Council
members of the Association are required to make
judgments, estimates and assumptions about the
reported amounts of assets, liabilities, income and
expenses that are not readily apparent from other
sources. The estimates and associated
assumptions are based on historical experience
and other factors that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period
in which the estimate is revised if the revision affects
only that period, or in the period of the revision and
future periods if the revision affects both current and
future periods.

The following are the critical judgments that the
Council members have made in the process of
applying the Association’s accounting policies and
that have the most significant effect on the amounts
recognized in the financial statements :-

Going concern basis

Some of the Council members have provided loans
to the Association totalled HK$144,000 at 31 March
2022. Various measures to reduce costs and to
improve income, which may include the
restructuring and streamlining of the Association’s
operations, are being implemented. On this basis,
the Council members consider that the use of going
cancern basis is appropriate in the preparation of
the financial statements.

2. ERAHERED

(d) MsEiL & 3Hibst AL a8

BALTAEAGHEIRLRF AGEF
AHBEEBLRBARTHEE - &1 -
BAR X B P3R5 S HE - S ARE
BB EAHAAMBERANEREHREE
A EEMOBEREL - FREETH
B RRRE A

AEHRENZLEF T RAERR-SEE

G 65 TR B R ATIE T AR - R

SRR RA ME T ST BERATRAK

%-ﬂi BRI BATHE TR R R IR £ R
1537 o

RTREFLERAAGT A RBRTYH
MBRAEABHLBEEARENH LS
FAHIER -

HREEAH

WoBEo—HfZHZ+—B E2FEELH
AFRBERET 144000 B - A4 BA
IE A R R &8 K A A Fo 38 Aol A B 45 36 -
OHEEEfBH A ES - A AL
EFRHBUBEFEALRGUMBRE

‘]’é"g’ o
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HONG KONG REHABILITATION POWER

FRAENE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

B4R R R ()

(EXPRESSED IN HONG KONG DOLLARS)

(B 7w )

2. SIGNIFICANT

ACCOUNTING POLICIES

(CONTINUED)

(e) Property, plant and equipment

Property, plant and equipment are stated at cost
less aggregate depreciation and any impairment
losses (see note 2(0)).

Gains or losses arising from the retirement or
disposal of an item of property, plant and
equipment are determined as the difference
between the net disposal proceeds and the
carrying amount of the item and are recognized in
the income and expenditure account on the date of
retirement or disposal.

Depreciation is calculated to write off the cost of
property, plant and equipment, less their estimated
residual value, if any, using the straight-line method
over their estimated useful lives at the following
rates per annum:-

Right-of-use assets ~ Over the unexpired
terms of leases

Other property, plant  100% (Assets funded by Funds) /
and equipment 25% (Other assets)

Financial assets at fair value through profit or loss

(1) Classification

Financial assets are classified as at fair value
through profit or loss when the financial asset
is either held for trading or it is designated as
at fair value through profit or loss.

{2) Recognition and derecognition

Al regular way purchases and sales of financial
assets are recognized on the trade date, that
is, the date that the Association commits to
purchase or sell the asset. Regular way
purchases or sales are purchases or sales of
financial assets that require delivery of assets
within the period generally established by
regulation or convention in the market place.

2. TR R

(€) ¥ - HBERAH

U]

P~ B B AR R R 3T B R
1848 k(P 32 2(0)) 71 9k

BEARHEME- BBREEAMELGLS
REBALEMFTFHEAYEINRO L
BzHWEBER ENRBIEEER L
BAR X B RAEED -

ME- BEREHBZIERZETHIRNTAH
R Al Bt R EL KA SREHS
EAAHE -BEWELEBWT -

EREFA 28R AR
=S ER 100% (A& F B2 K &)/
BB R K% (LR E)

%gﬁ,ﬁ’{ﬁ%’rﬁﬂﬁl%%#)\%ﬁ BEER

(1) »%

EeBEBEAAZIHMIHA KRB A
BUNRABENEALRSEITARE
AEFEANNCABEANELELES
HANBEHLBEE -

(2) R ABH R

FARERIABRERG ENLBE
ERRHB(FASALEBRAXLEER
AEB)ER-TREZHERIN—KdD
THREREHE LN E
EHSREARR -
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HONG KONG REHABILITATION POWER
FRARNE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

B AR A M)
(EXPRESSED IN HONG KONG DOLLARS)

(&% 7))

2. SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

(f) Financial assets at fair value through profit or loss
(continued)

(2) Recognition and derecognition (continued)

Equity instruments

At initial recognition, the Association measures
an equity instrument which classified as
financial assets at fair value through profit or
loss (“FVPL") at its fair value. Transaction costs
of financial assets caried at FVPL are
expensed in profit or loss.

Changes in the fair value of financial assets at
FVPL are recognized in other gains/losses in
the income and expenditure account.

Dividends from such investments are
recognized in profit or loss as other income
when the Association’s right to receive
payments is established.

{g) Fair value

Fair value is defined as the price that would be
received to sell an asset or paid to transfer a liability
in an orderly transaction between market
participants at the measurement date. Assets and
liabilities other than those as specified in the policies
below, are after initial recognition measured at fair
value on a recurring or non-recurring basis in the
statement of financial position.

The fair value measured at the end of the reporting
period on a recurring basis is categorized into and
disclosed under the three-level fair value hierarchy
as defined in HKFRS 13, Fair value measurement.
The level into which a fair value measurement is
classified is determined with reference to the
observability and significance of the inputs used in
the valuation technique as follows :-

Level 1 valuations: Fair value measured using
only Level 1 inputs i.e. unadjusted quoted prices
in active markets for identical assets or liabilities
at the measurement date.

2, X2 ERGD

() A AR B B85t AR B 004w

HA(R)

(2) 3% BB K #k 3 (4R)
BRALL
RAERBE > REAXABEF ES
BAHANAREH BLARGI NSRS
HERELE - ADAMEHTEAES
HARLEHEBE AN ) RAFAR
F- 3

ENABHESHNUAR I BBENER
Al BHEX -

BE LA G EGRIA M AL 0 SO
AR EGLBRATARE LI
A e

(@) »sfEa

ARBERAAALNEITHLIALEZH
EEAZLETREEARE BB M
KRR BB - B THELERTRIHEAF
BEAMBEAELAMBRAEPREY
MRIFEERDBREANABEHE -

HREBRIREEHAEF EHNOABE
BBEFBUABREENE 135 TARIEBE
HEMRTZZBAABAERSBERYE
B-BARBUEHENBZIERESH o
TREF FMARABBZITEERRS
BMBER -

- BB EERE-SHBARE (R
NUYZORBRTARGENETRTHZ
AEHERB) HEF2DAEME -
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