HONG KONG REHABILITATION POWER

EROARNE

REPORTS
AND FINANCIAL STATEMENTS
RERMBERE

FOR THE YEAR ENDED 31 MARCH 2025
BE-_ER-_FHE=ZA=+—BLLEE

PHHQNO CPA LIMITED
]

Certified Public Accountants



HONG KONG REHABILITATION POWER
FRAENE

REPORTS AND FINANCIAL STATEMENTS
REAMHRE

FOR THE YEAR ENDED 31 MARCH 2025
BE-_F-—Z&E=ZA=}+—BLH¥E

CONTENTS PAGE
EE R¥
REPORT OF THE COUNCIL MEMBERS EFTRE 1-3
INDEPENDENT AUDITOR’S REPORT BB mRER 4-8
INCOME AND EXPENDITURE ACCOUNT BB XN 9
STATEMENT OF FINANCIAL POSITION MEHRAE 10-11
STATEMENT OF CHANGES IN FUNDSAND X &R AR ¥ %%k 12
RESERVES

STATEMENT OF CASH FLOWS RenER 13
NOTES TO THE FINANCIAL STATEMENTS  ak g Wi 14 - 51



HONG KONG REHABILITATION POWER

FB0ENH X

REPORT OF THE COUNCIL MEMBERS

TFTRs

The Council members have pleasure in submitting herewith
their annual report together with the audited financial
statements for the year ended 31 March 2025.

PRINCIPAL ACTIVITIES

The principal activities of the Association are the followings:
To promote and encourage disabled and able bodied
persons to join together for educational, vocational training
and community service training activities, arts (including but
not limited to music, visual arts and Chinese opera),
recreational, and sports activities to improve mutual co-
operation and understanding for the benefit of the disabled
people in particular and to encourage the disabled person
to integrate into the community of Hong Kong and Mainland
China.

RESULTS

The results of the Association for the year ended 31 March
2025 and the state of its affairs at that date are set out in
the financial statements on pages 9 to 51.

FUNDS AND RESERVES

Details of movements in the funds and reserves of the
Association during the year are set out in statement of
changes in funds on page 13.

BUSINESS REVIEW

No business review is prepared as the Association falls
within the reporting exemption in the financial year.
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HONG KONG REHABILITATION POWER
FHUARNE

REPORT OF THE COUNCIL MEMBERS (CONTINUED)

EFREHD)

COUNCIL MEMBERS

The Council members of the Association during the financial
year and up to the date of this report are :-

Yip Cham Kai

Leung Mei Yee, Gloria
Lam Tung Ki

Ng Ho Man, Patrick
Hui Wai Yee, Wendy
Ting Heung Kwan
Chau Kin Ming Ming
Chan Ho Yuen

Ip Kwai Wing

Liao Pui Yee Bonnie
Lo Chun Yin

Ng Keung

Tso Kin Wah

WU Chun Pong

Wong Chun Yim (Appointed on 17 December 2024)

In accordance with articles 40 to 42 of the Association's
Articles of Association, one-third of the Council members shall
retire every subsequent year and those who are to retire shall
be those who have been the longest in office since their last
election. All retiring members shall be eligible for re-election.

COUNCIL MEMBERS' INTERESTS IN TRANSACTIONS,
ARRANGEMENTS OR CONTRACTS

No transactions, arrangements or contract of significance to
which the Association was a party and in which a Council
member of the Association had a material interest, whether
directly or indirectly, subsisted at the end of the financial year
or at any time during the financial year.
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HONG KONG REHABILITATION POWER

FHURNE

REPORT OF THE COUNCIL MEMBERS (CONTINUED)

EFTRSHD)

INDEMNITY OF COUNCIL MEMBERS

No permitted indemnity provision (as defined in the Hong
Kong Companies Ordinance) for the benefit of the Council
members of the Association is currently in force and was in
force throughout the year ended 31 March 2025.

MANAGEMENT CONTRACTS

No management contract concerning the management and
administration of the whole or any substantial part of the
business of the Association was entered into or existed
during the financial year.

AUDITORS

Messrs. INNO CPA Limited, Certified Public Accountants
retire and, being eligible, offer themselves for re-
appointment,

A resolution for the re-appointment of Messrs. INNO CPA
Limited, Certified Public Accountants as auditor of the
Association is to be proposed at the forthcoming Annual
General Meeting.

REFEY

By order of the Council
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| HERHTEERERAD
INNO CPA LIMITED
Certified Public Accountants

FEAEAALHEEARELHISE R B B £ P 0 1821807-08%

Unit 1807-08, 18th Floor, Wealth Commercial Centre, 48 Kwong Wa Street, Mongkok, Kowloon, Hong Kong

Tet: (852)2155 1628 Fax: (852) 2155 1629

INDEPENDENT AUDITOR’S REPORT
3 LB

Email: infoRinnocpa. com

TO THE MEMBERS OF HONG KONG REHABILITATION POWER

HEBUE ) AR

(Incorporated in Hong Kong as a company limited by guarantee and not having a share capital)

(MEBREMALZ ERAGBRARLI)
Opinion

We have audited the financial statements of Hong Kong
Rehabilitation Power (“the Association”) set out on pages 9
to 51, which comprise the statement of financial position as
at 31 March 2025, and the income and expenditure
account, statement of changes in funds and reserves and
the statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the financial statements give a true and fair
view of the financial position of the Association as at 31
March 2025, and of its financial performance and its cash
flows for the year then ended in accordance with Hong
Kong Financial Reporting Standard (“HKFRSs") issued by
the Hong Kong Institute of Certified Public Accountants
(‘HKICPA") and have been properly prepared in
compliance with the Hong Kong Companies Ordinance
(‘HKCO").

Basics of opinion

We conducted our audit in accordance with Hong Kong
Standards on Auditing (“HKSAs") issued by the HKICPA,
Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are
independent of the Association in accordance with the
HKICPA's Code of Ethics for Professional Accountants (“the
Code"}, and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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INNO CPA LIMITED
U Certified Public Accountants

EALAEAREGHISA MRS A X P OLI8HL1807-08F

Unit 1807-08, 18th Floor, Wealth Commercial Centre, 48 Kwong Wa Street, Mongkok, Kowloon, Hong Kong
Tel: (B52)2155 1628 Fax: (852) 2155 1629 Email: infoRinnocpa. com

INDEPENDENT AUDITOR’S REPORT (CONTINUED)

®apyERe ()

TO THE MEMBERS OF HONG KONG REHABILITATION POWER

SEBUES KR

{Incorporated in Hong Kong as a company limited by guarantee and not having a share capital)

(HFSEMRIZEBRAGBHRARLT)
Other information

The Council members are responsible for the financial and
non-financial information included in the report of Council
members (“other information”) which accompanies the
financial statements.

Our opinion on the financial statements does not cover the
other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing
s0, consider whether the other information is materially
inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other
information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Council members and those
charged with governance for the financial
statements

The Council members of the Association are also
responsible for the preparation of the financial statements
that give a true and fair view in accordance with HKFRSs
issued by the HKICPA, and for such internal control as the
Council members determine is necessary to enable the
preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Council members
are responsible for assessing the Association's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concem and using the going
concern basis of accounting unless the Council members
either intend to liquidate the Association or to cease
operations, or have no realistic alternative but to do so.

Those charged with govemance are responsible for
overseeing the Association's financial reporting process.
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INNO CPA LIMITED
l U Certified Public Accountants

EEXLAHEEREHISRE AL P L 18#1807-083%=

Unit 1807-08, 18th Floor, Wealth Commercial Centre, 48 Kwong Wa Street, Mongkok, Kow!oon, Hong Kong

Tel:(852)2155 1628 Fax: (852) 2155 1629

INDEPENDENT AUDITOR’S REPORT (CONTINUED)

W3R ()

Email: info@innocpa.com

TO THE MEMBERS OF HONG KONG REHABILITATION POWER

HEBUEH E4 R

(Incorporated in Hong Kong as a company limited by guarantee and not having a share capital)

(ABFBEMA L2 BIRAGERERNE))

Auditor’s responsibility for the audit of the financial
statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion.

This report is made solely to you, as a body, in accordance
with section 405 of the HKCO, and for no other purpose.
We do not assume responsibility towards or accept liability
to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with
HKSAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with HKSAs, we exercise
professional judgment and maintain professional
skepticism throughout the audit. We also :-

- ldentify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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"fINNO CPA LIMITED
1 Certified Public Accountants

ERERALOEEAREHISHEEE A X P OLI18E1807-08%

Unit 1807-08, 18th Floor, Wealth Commercial Centre, 48 Kwong Wa Street, Mongkok, Kowloon, Hong Kong
Tel: (B52)2155 1628 Fax: (852) 2155 1629 Email: info@innocpa. com

INDEPENDENT AUDITOR’S REPORT (CONTINUED)

B ermes ()
TO THE MEMBERS OF HONG KONG REHABILITATION POWER
BEBUEHNETR
(Incorporated in Hong Kong as a company limited by guarantee and not having a share capital)
(MEBEMRILZ BRAGEBAMRL )

Auditor’s responsibility for the audit of the financial

statements (continued)

Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the Association’s internal control.

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by the Council
members.

Conclude on the appropriateness of the Council
members' use of the going concemn basis of
accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt
on the Association's ability to continue as a going
concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our
auditor's report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or
conditions may cause the Association to cease to
continue as a going concern.

Evaluate the overall presentation, structure and
content of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in
a manner that achieves fair presentation.

BRI BLW R AR ARN o X2 ()

THEEZ AWM NIAES AR BEH
F3rA  EENEEHE RERPENGA
HBRERER -

WEESHHRATHEAAOBRENRAELE
gt Aoin g B ey o -

HEFHRAFGEL e AR BERER
% - BEMERHELBE HEIRFTHL
BEREIEAETMOERRALN » T
REEEY FeaERB8 kAL EARR
B-twREMRAFLEEARA RS NAHL
EEBEOARLTRACAZEIEMBREA
PR E - BEAMOEERR  BIHM
BEHAEBREGER - RAWLGEHEAR
AAEBEGRED LAREAFHEE - RA &
RERABEATHER T4 BFEE -

FEMBFREAGERIIRT X - AN
B OBEWE  DBRMBREART T HFR®
RpFeER -

Page 7



|| | e e EEAERAT
I""INNO CPA LIMITED
: ._]Certiﬁed Public Accountants

EELAEAREHISHE R EBAEXEPLI8#E1807-08%

Unit 1807-08, 18th Floor, Wealth Commercial Centre, 48 Kwong Wa Street, Mangkok, Kowlioon, Hong Kong
Tel: (B52) 2155 1628 Fax: (B52) 2155 1629 Email: info@innocpa. com

INDEPENDENT AUDITOR’S REPORT (CONTINUED)

Fagserie ()

TO THE MEMBERS OF HONG KONG REHABILITATION POWER

BREBAEH TR

(Incorporated in Hong Kong as a company limited by guarantee and not having a share capital)
(REFSERARLZERADBRA RAE))

Auditor’s responsibility for the audit of the financial R¥ SR FHHFERERBSTEGE)

statements (continued)

We communicate with those charged with governance MEWEES KB E LR EBR THE R
regarding, among other matters, the planned scope and S B iR HR EAE N EBE OB RANLE
timing of the audit and significant audit findings, including 1w 3% 57 i PI 2R3% 4l 69 4E 15T & K&k TL -

any significant deficiencies in internal control that we

identify during our audit.

INNO CPA LIMITED
Certified Public Accountants
HEOHEEBHRFEFRAET

Chan Cheuk Wai Jack PR % 2%
Practising Certificate No. #4 % 3% % 3%4% : P06240

Hong Kong % 3
Date B : —E=—Z2 %A H+8
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HONG KONG REHABILITATION POWER

FHURNE

INCOME AND EXPENDITURE ACCOUNT

AR % Ak

FOR THE YEAR ENDED 31 MARCH 2025
BRE-—F-_FZH=ZR=+—BL4%E
(EXPRESSED IN HONG KONG DOLLARS)

(B F)

OTHER INCOME

Grants

Donation income

Income for fund raising activities:-
- Charity Concert

- Flag Day

Programme income

Other income

TOTAL INCOME

GENERAL AND ADMINISTRATIVE
EXPENSES
Staff costs

Rent, rates and management fee
Programme expenses

Depreciation

Expenditure for fund raising activities:-
- Charity Concert

- Flag Day

OTHER OPERATING EXPENSES

TOTAL EXPENDITURE

NOTE
g <3
E 2 A PN
BN 5
W HRWBA
NHERIESEA -
- BETSE 19
- %8B 20
EEIA
H i
A
—BATH A
8 T A
e~ EZMREEE
FH XN
HE 7
N EHREES L N -
- BELTEY 19
- §#8 20
sV XL XR]
%l 6

SURPLUS / (DEFICIT) FOR THE YEAR 2 £ X B4 / (B#)

The notes on pages 14 to 51 form part of these

financial statements.

5 -

2025 2024
8,041,225 7,418,868
515,374 442,587
712,942 269,115
445,740 620,156
200,105 319,686
104,170 176,192
10,019,556 9,246,604
(6,355,386) (6,512,052)
(88,486) (86,192)
(1,630,040) (1,547 448)
(172,645) (128,968)
(87,232) (20,677)
(44,570) (47,897)
(1,040,393) (1,023,084)
(9,418,752) (9,366,318)
600,804 (119,714)

FTmER+—BZMEARRBRAZ AR
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HONG KONG REHABILITATION POWER

FR0ENE

STATEMENT OF FINANCIAL POSITION
MR A

AS AT 31 MARCH 2025
Re—F—_ZH%=A=+—8

(EXPRESSED IN HONG KONG DOLLARS)
(RBH7IR)

NOTE
g 53 2025 2024
NON-CURRENT ASSETS SERMIAE
Property, plant and equipment hE - RERLE 7 10,017 123,004
CURRENT ASSETS AnFXE
Accounts and other receivables Bl R LB %A 8 1,095,227 735,114
Banks and cash balances BITRBRLEHK 9(a) 2,706,826 2,118,942
3,802,053 2,854,056
LESS: CURRENT LIABILITIES A Rk
Social Welfare Development Fund JE iR E P
Refundable HEENETREELSL - (11,759
Accounts and other payables JEAT2RR 10 (1,368,147 (1,043,460
Provision for annual leave and overtime 1 & Av JE 45 4 (374,966 (350,212
Lease liabilities BB Al 1 - (121,166
Receipt in advance from a
Council Member #FFHAHRA 4(c) {150,000 -
(1,893,113 (1,526,597
NET CURRENT ASSETS s AU 1,908,940 1,327,459
NET ASSETS *RE 1,918,957 1,450,463

Approved and authorized for issue by the Board of Council
Members on 10 September 2025.

=

YIP Cham Kai #£:#:%
CHAIRMAN £ /&

The notes on pages 14 to 51 form part of these
financial statements.
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HONG KONG REHABILITATION POWER
FRARN X

STATEMENT OF FINANCIAL POSITION (CONTINUED)

BHRAE ()

AS AT 31 MARCH 2025
R_f-_Ff=HA=+—8

(EXPRESSED IN HONG KONG DOLLARS)
(RBE )

Financed by KRR
Lump Sum Grant (“LSG") from

Social Welfare Department (“SWD")  #t@ia#) 2 8 84 %
Arts Development Fund for Persons Vel SRR P

with Disabilities from SWD AL HERLS
SWD Dedicated Fund HERHNEFERLS
Designated Funds EXREAS
General Fund —fx i 4

Subscribers’ and Members' Fund BIMARSRE RS

NOTE

(55 -3 2025 2024
12 1,428,334 1,173,217
15 (223,220) (230,062)
16 15,350 -
18 644,420 291,405
1,864,884 1,234,560

9412 171,542

17 44,661 44,361
54,073 215,903

1,918,957 1,450,463

Approved and authorized for issue by the Board of Council #F W _E_FZ &£ AR+ B ERIEHEH -

Members on 10 September 2025.

YIP Cham Kai 3 ;% NG Ho Marf, Patrick | 15 %%

CHAIRMAN %/ HONORARY TREASURER % # 5] &
The notes on pages 14 to 51 form part of these £

financial statements. B

~

tw££+fﬁzm3%$ﬁﬁﬂ%zﬁﬁ
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HONG KONG REHABILITATION POWER

FRUARNE
STATEMENT OF CHANGES IN FUNDS AND RESERVES

L eRMAAGHR
FOR THE YEAR ENDED 31 MARCH 2025

BE-_R-F25=ZA=+—8BLEE
(EXPRESSED IN HONG KONG DOLLARS)
(RFBHET5T)

HoR-zZFwA—8
Balance at 31 March 2023 and 1 April 2023
Increase/(Decrease) of the fund balance

REERAEH M 2022-23 AR R Euey £40
Refund to SWD related to rates of 2022-23 for Yiu Tung unit

KABERBEL FPIRS—REGBREIREMHRK

One Off Voluntary Provident Fund Contribution deducted from Provident Fund Reserve
BEReRAEAZAN R =RELERAFTRALEANLE

Unspent balance of SWDF Phase |ll refundable to SWD transferred to the liabilities
FAEEB&/(B5HB)

Surplus / (Deficit) for the year

KR -_wmFzZAz+—BA_F-_wHENA—B

Balance at 31 March 2024 and 1 April 2024

E TP

Increase/(Decrease) of the fund balance

HERAERE AN 2023-24 FEBREMMG EM

Refund from SWD related to rates of 2023-24 for Yiu Tung unit
HACABRERHNEARATEHFRALEwRE —BAB HBER
Contribution from Association to cover the deficit of SWD Arts Fund Round 4 Tier 1 project
REEBREHEL TIROELZEAE XN

Capital Expenditure deducted from Lump Sum Grant Reserve

AEFEBH/(FR)

Surplus / (Deficit) for the year

wofk-_r4¥=A=+—8

Balance at 31 March 2025

Arts Development

Lump Sum Grant ~ Fund for Persons Social Welfare Subscribers’
(‘LSG") from Social ~ with Disabiliies =~ Dedicated Fund Development Fund and Members’
Welfare Department from SWD from SWD funded by Lotteries  Designated Funds Fund
{(“SWD"} (Note 12) (Note 15) (Note 16) Fund (Note 13) (Note 18) General Fund (Note 17) Total Funds
weRtF wRFLALER
=S E=EUP 5 AL S HeBiF RILEAE Bl AR
EEHR BRAS BEAS A ERES BRRRES REBEXS
(M3 12) (mi3x 15) (F3x 16) (Kg3E 13) (F 3z 18) — AL (m3x17) BEe
1,366,223 (149,503) - 11,670 114,932 327,700 44,361 1,715,383
- - - - 176,473 (124,219) - 52,254
(4,040) - - - - - - (4,040)
(181,661) - - - - - - (181,661)
- - - (11,759) - - - (11,759)
(7,305) (80,559) - 89 - {31,939) - (119,714)
1,173,217 (230,062) - - 291,405 171,542 44,361 1,450,463
- - - - 365,780 (500,000) 300 {133,920
1,610 - - - - - - 1,610
- 12,765 - - (12,765) - - -
(18,280) - - - - 18,280 - -
271,787 (5,923) 15,350 - - 319,590 - 600,804
1,428,334 (223,220) 15,350 - 644,420 9,412 44,661 1,918,957

The notes on pages 14 to 51 form part of these financial statements. £+ w2 5+ — B X MiELAAMBREAZ B RIS -
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HONG KONG REHABILITATION POWER

FRURHE

STATEMENT OF CASH FLOWS

RAenER

FOR THE YEAR ENDED 31 MARCH 2025
BE-_F-_FZH=A=+—8LER
(EXPRESSED IN HONG KONG DOLLARS)

(BB 75T)

OPERATING ACTIVITIES
NET CASH GENERATED FROM
OPERATIONS

INVESTING ACTIVITIES
Interest received
Members admission fee received

Purchase of property, plant
and equipment

NET CASH (USED IN) GENERATED
FROM / INVESTING ACITIVITIES

FINANCING ACTIVITIES
Increase in receiptin
advance from a Council member
Refund to SWD related to rates of
2022-23 for Yiu Tung unit
Refund from SWD related to rates of
2023-24 for Yiu Tung unit
One Off Voluntary Provident Fund
Contribution deducted from
Provident Fund Reserve
Contribution from Association
to cover the deficit of SWD
Arts Fund Round 4 Tier 1 project

Capital element of lease rentals paid
Interest element of lease rentals paid

NET CASH USED IN FINANCING
ACITIVITIES

NET INCREASE / (DECREASE) IN
CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS
AT END OF THE YEAR

The notes on pages 14 to 51 form part of these

financial statements.

SEEH
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BEER
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iR ER e H 2023
UEERREMES £
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DREHK
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ARBRERHZAL I
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Ao/ (32 ) # MM

SN2 ALRERARALAER

$RXZALREARLAE

NOTE
M

9(b)

9(a)

2025 2024
504,355 109,821
15,736 17,943

300 -
(59,658) (14,080)
(43,622) 3,863
150,000 =

(4,040)

1,610 -

- (181,661

12,765 -
(121,166) (115,396
(6,058) (11,828)
37,151 (312,925)
587,884 (199,241)

2,118,942 2,318,183
2,706,826 2,118,942
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HONG KONG REHABILITATION POWER
FRUARN &

NOTES TO THE FINANCIAL STATEMENTS

BB RA R

(EXPRESSED IN HONG KONG DOLLARS)

(A% P5R)

1. GENERAL INFORMATION

Hong Kong Rehabilitation Power (‘the Association”)
was incorporated in Hong Kong on 20 April 1995 as
a company limited by guarantee and not having a share
capital. The address of its registered office is Unit 102,
1/F., The Waterfront, 1 Austin Road West, Tsim Sha
Tsui, Kowloon, Hong Kong.

The principal activities of the Association are promoting
and encouraging disabled and able bodied persons to
join together for recreational, education, vocational
training and community service training activities to
improve mutual co-operation and understanding for the
benefit of the disabled people in particular and to
encourage the disabled person to integrate into the
community of Hong Kong and Mainland China.

. SIGNIFICANT ACCOUNTING POLICIES
(a) Statement of compliance

These financial statements have been prepared in
accordance with all applicable Hong Kong Financial
Reporting Standards (*HKFRSs”) issued by the
Hong Kong Institute of Certified Public Accountants
{(*HKICPA") and the requirements of the Hong Kong
Companies Ordinance.

A summary of the significant accounting policies
adopted by the Association is set out below :-

(b) Basis of preparation

The financial statements have been prepared under
the historical cost convention, except those items
explained in the following notes.

. BEATH

FHUEREHECAENB N —AALE
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E) o R R A B AR AR L EE
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C EREHENR

(a) &4
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ﬁa{ﬁ#&%i&ﬁd DR EHEB)D) 20 E Tk

ATRMGEZTH B RBMEL T

b) MFRAGRER

RTPIMEAMEZIA B S RAMBRERR
WR L AABHGBE -
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HONG KONG REHABILITATION POWER
FHEAEANE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

MR ARG
(EXPRESSED IN HONG KONG DOLLARS)

(AHBEFIT)

2. SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

{c) Changes in accounting policies

The HKICPA has issued a new HKFRS and a
number of amendments to HKFRSs that are first
effective for the current accounting period of the
Association.

- Amendments to HKAS 1 (Revised)
Presentation of Financial  Statements:
Classification of Liabilities as Current or Non-
current (the 2020 amendments)

- Amendments to HKAS 1 (Revised)
Presentation of Financial Statements: Non-
current Liabilities with Covenants (the 2022
amendments)

- Amendments to HKFRS 16 - Lease Liability in a
Sale and Leaseback (amendments)

- Hong Kong Interpretation 5 (2020) Presentation
of Financial Statements — Classification by the
Borrower of a Term Loan that Contains a
Repayment on Demand Clause

- Amendments to HKAS 7 and HKFRS 7 -
Supplier Finance Arrangements (amendments)

{d) Critical accounting estimates and judgments

In the application of the Association’s accounting
policies, which are described below, the Councit
members of the Association are required to make
judgments, estimates and assumptions about the
reparted amounts of assets, liabilities, income and
expenses that are not readily apparent from other
sources. The estimates and associated
assumptions are based on historical experience
and other factors that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period
in which the estimate is revised if the revision affects
only that period, or in the period of the revision and
future periods if the revision affects both current and
future periods.
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HONG KONG REHABILITATION POWER

FRARNE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

25 2 E.302:1C §)
(EXPRESSED IN HONG KONG DOLLARS)

(B FIR)

2. SIGNIFICANT
(CONTINUED)

(d) Critical accounting estimates and judgments

ACCOUNTING POLICIES 2. :®fttsk R(H&K)

(d) Bfse: &5t AEF ()

(continued)

The following are the critical judgments that the
Council members have made in the process of
applying the Association’s accounting policies and
that have the most significant effect on the amounts
recagnized in the financial statements :-

Going concermn basis

Various measures fo reduce costs and fo improve
income, which may include the restructuring and
streamlining of the Association's operations, are
being implemented. On this basis, the Council
members consider that the use of going concern
basis is appropriate in the preparation of the
financial statements.

(e) Property, plant and equipment

Property, plant and equipment are stated at cost
less aggregate depreciation and any impairment
losses (see note 2(I)).

Gains or losses arising from the retirement or
disposal of an item of property, plant and
equipment are determined as the difference
between the net disposal proceeds and the
carrying amount of the item and are recognized in
the income and expenditure account on the date of
retirement or disposal.

Depreciation is calculated to write off the cost of
property, plant and equipment, less their estimated
residual valug, if any, using the straight-line method
over their estimated useful lives at the following
rates per annum:-

Right-of-use assets ~ Over the unexpired
terms of leases
Other property, plant  100% (Assets funded by Funds) /
and equipment 25% (Other assets)
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BEIXEENE- REREGMEALAGONS
ZERAE EMBFRRNAE NRE S
BIEHZRE T BN RERBEERA
MAR X R HER -

HE- BERBABZNERBR TR TA
EFR Rl R AREE B SR
EmASE - S5 EFHHT -

ERAEEER AERRAKY
Rk - 100% (% heEarzEA)/
HE RS B% (LA E)

Page 16



HONG KONG REHABILITATION POWER
FRARN ¥

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

R ERAMEGD)
(EXPRESSED IN HONG KONG DOLLARS)

(BB Fw)

2. SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

(f} Lease assets

A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified
asset for a period of time in exchange for
consideration.

For contracts entered into or modified on or after the
date of initial application, the Association assesses
whether a contract is or contains a lease based on
the definition under HKFRS 16 at inception or
modification date, as appropriate. Such contract will
not be reassessed unless the terms and conditions
of the contract are subsequently changed.

As a lessee

The Association applies a single recognition and
measurement approach for all leases, except for
short-term leases and leases of low-value assets.
The Association recognizes lease liabilities to make
lease payments and right-of-use assets
representing the right to use the underlying assets.

Short-term leases and leases of low-value assets

The Association applies the short-term lease
recognition exemption to leases that have a lease
term of 12 months or less from the commencement
date and do not contain a purchase option. It also
applies the recognition exemption for lease of low-
value assets. Lease payments on short-term leases
and leases of low-value assets are recognized as
expense on a straight-ine basis or another
systematic basis over the lease term.

{g) Accounts receivable

Accounts receivable is recognized when the
Association has an unconditional right to receive
consideration. A right to receive consideration is
unconditional if only the passage of time is required
before payment of that consideration is due.

Receivables are stated at amortized cost using the
effective interest method less allowance for credit
losses (see note 2(k)).

2. ERHER(R)

) mEEE

HAYBEBLBRREMS T L EBEHIAE
PEBHNEEZEAM AEANAERAS
a5 -

RREREA BRI AITIRERZA
HmET AERNREFBMBRLERNEILS
X X ENALREABN(eER) T4
GEHNRTAHLLS— ARG -RESH42
BRREGHEBERES FALFHALLE
AFEMEE -

1EBAMBA

ACHMEBRERRAE—HRfEF L
Eafim i EmEERTERERS - KRa%
RAEAEREIARELRUBAEMHE
EERAHGEREETE -

MR ERBRETEMAE

AEeBEWRERRBEEANEEYN Y,
BRSBERARI2BARUTELFT OER
HiREM 2 mE - L5 R AR £ MRAR
EEAMB - EHAREARBRBATEARES
BMEABLREHARELERE LA &
MEEERBELE -

(9) BwckA

FEMCRIAT A & RAT SRR
AR - B ARBEALEFHEBE A i
B RIBATRAR e A AL B AR

AR RIS R AR KR4 R kRS
BEREHEZ7 (RME2(k) -

Page 17



HONG KONG REHABILITATION POWER
FAUAEHE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
e 2 £ 402 :AC )]

(EXPRESSED IN HONG KONG DOLLARS)
(RBHF7T)

2. SIGNIFICANT

ACCOUNTING POLICIES

(CONTINUED)

(h) Cash and cash equivalents

Cash and cash equivalents comprise cash at banks
and on hand, demand deposits with banks and other
financial institutions, and short-term, highly liquid
investments that are readily convertible into known
amounts of cash and which are subject to an
insignificant risk of changes in value, having been
within three months of maturity at acquisition. Bank
overdrafts that are repayable on demand and form
an integral part of the Association's cash
management are also included as a component of
cash and cash equivalents for the purpose of the
statement of cash flows. Cash and cash equivalents
are assessed for expected credit losses in
accordance with the policy set out in note 2(k).

Accounts payable

Accounts payable are initially recognized at fair
value and thereafter stated at amortized cost unless
the effect of discounting would be immaterial, in
which case they are stated at cost.

Provisions and contingent liabilities

Provisions are recognized for liabilities of uncertain
timing or amount when the Association has a legal
or canstructive obligation arising as aresult of a past
event, it is probable that an outflow of economic
benefits will be required to settle the obligation and
a reliable estimate can be made. Where the time
value of money is material, provisions are stated at
the present value of the expenditure expected to
settle the obligation.

Where it is not probable that an outflow of economic
benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a
contingent liability, unless the probability of outflow
of economic benefits is remote. Possible
obligations, whose existence will only be confirmed
by the occurrence or non-occurrence of one or more
future events are also disclosed as contingent
liabilties unless the probability of outflow of
economic benefits is remote.
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HONG KONG REHABILITATION POWER
FHURNE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
R B4 A R (8K)

(EXPRESSED IN HONG KONG DOLLARS)
(% F57)

2. SIGNIFICANT

ACCOUNTING POLICIES

(CONTINUED)

(k) Impairment of financial assets

The loss allowance is measured at an amount equal
to lifetime expected credit losses (ECLs), which are
those losses that are expected to occur over the
expected life of the financial assets measured at
amortized amount (including cash and cash
equivalents and trade and other receivables). The
loss allowance is estimated using a provision matrix
based on the Association's historical credit loss
experience, adjusted for factors that are specific to
the debtors and an assessment of both the current
and forecast general economic conditions at the
reporting date.

ECLs are remeasured at each reporting date with
any changes recognized as an impairment gain or
loss in profit or loss. The Association recognizes an
impairment gain or loss with a comesponding
adjustment to the carrying amount of financial
assets through a loss allowance account.

The gross carrying amount of a financial asset is
written off (either partially or in full) to the extent that
there is no realistic prospect of recovery. This is
generally the case when the Association determines
that the debtor does not have assets or sources of
income that could generate sufficient cash flows to
repay the amounts subject to the write-off.

Subsequent recoveries of an asset that was
previously written off are recognized as a reversal
of impairment in profit or loss in the period in which
the recovery occurs.

Impairment of other assets

Internal and external sources of information are
reviewed at the end of each reporting period to
identify indications that property, plant and
equipment may be impaired or an impairment loss
previously recognized no longer exists or may have
decreased.

If any such indication exists, the asset's recoverable
amount is estimated.
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HONG KONG REHABILITATION POWER
FHUEH T

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
MFREANREGR)

(EXPRESSED IN HONG KONG DOLLARS)
(A IR )

2. SIGNIFICANT

ACCOUNTING POLICIES

{CONTINUED)

(I} Impairment of other assets (continued)

(i)

Calculation of recoverable amount

The recoverable amount of an asset is the
greater of its fair value less costs of disposal
and value in use. In assessing value in use, the
estimated future cash flows are discounted to
their present value using a pre-tax discount rate
that reflects current market assessments of the
time value of money and the risks specific to the
asset. Where an asset does not generate cash
inflows largely independent of those from other
assets, the recoverable amount is determined
for the smallest group of assets that generates
cash inflows independently (ie. a cash-
generating unit).

Recognition of impairment losses

An impairment loss is recognized in the income
and expenditure account if the carrying amount
of an asset, or the cash-generating unit to which
it belongs, exceeds its recoverable amount.
Impairment losses recognized in respect of
cash-generating units are allocated to reduce
the carrying amount of the assets in the unit (or
group of units) on a pro rata basis, except that
the carrying value of an asset wil not be
reduced below its individual fair value less costs
of disposal (if measurable), or value in use (if
determinable).

(iil) Reversals of impairment losses

If there has been a change in the estimates
used to determine the asset's recoverable
amount since the last impairment loss was
recognized, the carrying amount of the asset
shall be increased to its recoverable amount
and the impairment loss previously recognized
shall be reversed immediately in the income and
expenditure account. When doing so, the
increased carrying amount shall not exceed the
carying amount that would have been
determined had no impairment loss been
recognized for the asset (or cash-generating
unit) in prior years.
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HONG KONG REHABILITATION POWER
FRARNE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

MEREMREGK)
(EXPRESSED IN HONG KONG DOLLARS)

(A% FI57)

2. SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

(m) Revenue and other income

(1) Government grant is recognized as income over
the periods necessary to match it with the
related costs which it is intended to cover, on a
systematic and rational basis.  The subvention
and the related costs are separately disclosed
in the financial statements.

(2) Grants, subsidies or donations from
government or third parties which are
earmarked for specific purposes, are initially
recognized as designated funds and then they
are recognized in income and expenditure
account over the period necessary to match
with the related costs which they are intended
to compensate. Grants or donations relating to
purchase of property, plant and equipment are
set off against the acquisition cost of the assets.

(3) Donations income without specific purposes are
recognized when cash is received.

(4) Subscription fees are recognized as income
when no significant uncertainty as to its
collectability exists.

(5) Revenue from rendering of service is
recognized in accordance with the stage of
completion which is determined by reference to
the work done at the end of reporting date.

(6) Interest income is recognized as it accrues
using the effective interest method.

(7) Otherincome is recognized on an accrual basis.

(8) Deposit received recognized as income if the
payee does not claim the deposit or the
Association cannot reach the payee after seven
years from the year of receipt of the deposit.
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HONG KONG REHABILITATION POWER

FHARNE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

MRk k)
(EXPRESSED IN HONG KONG DOLLARS)
(LB % 7]57)

2. SIGNIFICANT ACCOUNTING POLICIES

2. X RABR)

(CONTINUED)
{n) Designated funds

Designated funds are funds specified by the donors
and/or set aside by the Association for designated
purposes. The income and expenditure relating to
these funds are dealt with in the income and
expenditure account. Any surplus or deficit would be
transferred to the respective designated funds.

(0) Employee benefits

(1) Salaries, paid annual leave and the cost to the
Association of non-monetary benefits are
accrued in the year in which the associated
services are rendered by employees of the
Association. Where payment or seftlement is
deferred and the effect would be material, these
amounts are stated at their present value.

(2) Contributions to Mandatory Provident Funds as
required under the Hong Kong Mandatory
Provident Fund Schemes Ordinance are
recognized as an expense in the income and
expenditure account as incurred, except to the
extent that they are included in the cost of
intangible assets and inventories not yet
recognized as an expense.

(3) The Association is obliged to make payment on
other long term employee benefits and lump
sum long service amounts on cessation of
employment in certain circumstances to certain
employees who have completed at least five
years of service with the Association under the
Hong Kong Employment Ordinance. The
amount payable is dependent on the
employees' final salary and years of service,
and is reduced by entitlements accrued under
the Association’s contributions made under the
Hong Kong Mandatory Provident Fund
Schemes Ordinance.
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HONG KONG REHABILITATION POWER
FRUE N &

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

BB ()
(EXPRESSED IN HONG KONG DOLLARS)

(oA 5% % 5157

2. SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

(0} Employee benefits (continued)

(3) The Association does not set aside any assets
to fund any remaining obligation. The obligation
is calculated using the projected unit credit
method, discounted to its present value. The
discount rate used is the yield at the end of the
reporting  period on  high  quality
corporate/government bonds that have maturity
dates approximating the terms of the
Association's obligations.

(4) Termination benefits are recognized when, and
only when, the Association demonsirably
commits itself to terminate employment or to
provide benefits as a result of voluntary
redundancy by having a detailed formal plan
which is without realistic possibility of
withdrawal.

(p) Translation of foreign currencies

The financial statements are presented in Hong
Kong dollars, which is the Association’s functional
currency.

Foreign currency transactions during the year are
translated at the foreign exchange rates ruling at the
transactions dates. Monetary assets and liabilities
denominated in foreign currencies are translated at
the foreign exchange rates ruling at the end of the
reporting period. Exchange gains and losses are
recognized in the income and expenditure account.

Non-monetary assets and liabilities that are
measured in terms of historical cost in a foreign
currency are translated using the foreign exchange
rates ruling at the fransaction dates. Non-monetary
assets and liabiliies denominated in foreign
currencies stated at fair value are franslated using
the foreign exchange rates ruling at the dates the
fair value was measured.
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HONG KONG REHABILITATION POWER
FRARN &

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

L Rt Y
(EXPRESSED IN HONG KONG DOLLARS)

(A% F157)

2. SIGNIFICANT
(CONTINUED)

() Related parties

ACCOUNTING POLICIES

A related party is a person or entity that is related to
the entity that is preparing its financial statements.

(1) A person, or a close member of that person’s
family, is related to the Association if that

person :-

(i) has control or joint control of the
Association;

(ii) has significant influence over the

Association; or

(i} is a member of the key management
personnel of the Association.

(2) An entity is related to the Association if any of
the following conditions applies :-

(i} the entity is a post-employment benefit plan
for the benefit of employees of either the
Association or an entity related to the
Association.

(i the entity is controlled or jointly controlled by
a person identified in (1).

(iii) a person identified in (1)(i) has significant
influence over the entity or is a member of
the key management personnel of the entity
{or of a parent of the entity).

(iv) the entity, or any member of the Association
of which it is a part, provides key
management personnel services to the
Association.

Close members of the family of a person are those
family members who may be expected to influence,
or be influenced by, that person in their dealings
with the entity.

3. TAXATION

No provision for Hong Kong Profits Tax has been made
in the financial statements as the Association has
obtained exemption status under section 88 of the
Infand Revenue Ordinance for taxation purposes.

2. ERAHER(R)
() B
MB A RGEMBRAZTRABHABA
XEH -
(1) 2B FAAL » BPALRBALZIE
MEERABARGYWNBF © -

(i EHRH*EES AT

(i) HAEH EABEN S &

(i) A2 X2 EBRAEZARE -

(2) w5 A TF PB4t > BIZEERALRE
ZRBH - -

() ZERABAETXREALTHMEAL
ZHEMREHR2ZBREB/A MBI hE
Bt -

(i) =X BB LENEARTAREA
+ R R AR

(i) £ 3 (1)()58 P A7 AT 3R 2 A+ 8T R
FEABEN  RAZTRZEER
BREABZRE -

WMIZTRIETATCTATAHEUTR
Z—3n AATREERZEEAR
RRAS o

—EATZARRERBAEHRANE
BEHAETHREBEZALRSZALE
Bz KEMRE -

3. R

ARTRE (MBEGHHD) BATAGEZBL
AN B EMME > HBANE S FEHFRRE
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HONG KONG REHABILITATION POWER
FRARN X

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

A ()
(EXPRESSED IN HONG KONG DOLLARS)
(BB EFIT)

4. DISCLOSURE OF COUNCIL MEMBERS’
EMOLUMENTS, KEY MANAGEMENT
PERSONNEL COMPENSATION AND RELATED

PARTY TRANSACTIONS

{a) Council members' emoluments disclosed pursuant
to section 383(1) of the HKCO and Part 2 of the
Companies (Disclosure of Information about
Benefits of Directors) Regulation are as follows: -

Fees e
Other emoluments B a4
There is no key management personnel

compensation paid by the Association during the
year (2024 Nil).

(b) In addition to (a) and the related party information
disclosed elsewhere in the financial statements, the

4 F¥EWE - X RITBARMERANREALE
P EE § 3

(a) AR B RHIF IBI()ER L) (HEE FA
BEMRGIE _HREAEFHEL T -

2025 2024

FRAAGEA LN EBTHA A B £(2024:
) -

(b) Br(@) R At F MR LI H BB H EH
I REN RARRARTETERMRES

Association have the following related party x5 -
transactions during the year:-
2025 2024
Transaction nature and relationship X5 E R %
Receipt in advance from a Council member EERMHA 150,000 -

Outstanding balances of the related party
transactions are shown in the statement of
financial position.

(c) The amounts due to Council members are
unsecured, interest fee and repayable on demand.

MEMBE RGO RERBAT]ANMBHRIR
% o

() EETEHRAAFI/ITE « A 8RN H B obF
BEP AR E o
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HONG KONG REHABILITATION POWER
FRURNE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

B h i (8h)
(EXPRESSED IN HONG KONG DOLLARS)

(RHBHFIw)
5. GRANTS
b 1L TN
Social Welfare Department AgBiE
- Lump Sum Grant (Note 12) - REEHR (M3x12)
- Arts Development Fund for Persons - BAALEEFRLS
with Disabilities (Note 15) (mt3E15)
- Dedicated Fund (Note 16) -RIR A 4 (Mi216)
Lotteries Fund EHEE 4
- Furniture and Equipment Replenishment - R EHS R NELE
and Minor Works Block Grant (Note 14) g iE14)
Employment Retraining Board 18 B A3z 5
The Community Chest EHNBE
- Vocational Training Programme - BoEszals g
Home Affairs Department REFHAE
- Woman Empowerment Fund -k BHkEd
- Dart Tournament for the promotion of
Inclusive Society in Yau Tsim Mong 2024 - RT3 Bk AREAT S HE F 2024
. TOTAL EXPENDITURE
L 3 X ]
GENERAL AND ADMINISTRATIVE
EXPENSES : —RATHRA -
Salaries, mandatory provident fund and e BEHLHELR
other staff benefit HAib B 144
Rent, rates and management fee AL EHRETEE
Utilities ~RE&ER
Programme expenses FHER
Musical programme expenses EREHER
Depreciation ¥
- owned assets - AFERA
- right-of-use assets - ERAEEA
Other expenses He®R
Repairs and maintenance #ERILE
Trainee allowances FE2AE%
Telephone and other communication BHEALILERER
Deposit written off TR MR
Minor equipment NER S
Bank charges BATIRS &
Auditor's remuneration #3E
Travelling and transportation RBRERE
Interest on lease liabilities BEAFEHAE LN
Consultancy fee BrER

2025 2024
5,889,228 5,746,102
1,008,888 977,926

38,850 -
87,000 84,000
662,317 290,714
248,436 282,606
(2,220) 37,520
18,726 -
8,041,225 7,418,868

2025 2024

6,355,386 6,512,052
88,486 86,192
76,009 82,214

362,056 492,706

1,399,786 1,118,614

57,158 13,480
115,487 115,488
335,812 444,099
307,084 191,707
53,550 33,720
41,775 43,004
3,000 -
8,400 21,924
4,921 7,502
57,000 60,800
12,929 1,743
6,056 11,828
133,855 129,155
9,418,752 9,366,318
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HONG KONG REHABILITATION POWER

FHURHE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
MEpRA M)

(EXPRESSED IN HONG KONG DOLLARS)

(R#EH7I7R)

7. PROPERTY, PLANT  AND EQUIPMENT 7. 3R - B A 14 (8)
(CONTINUED)

Right-of-use assets EREEAE
The analysis of the net book value of right-of-use assets HEABNE - HERAEEEANRTEFMEAY
by class of underlying asset is as follows :- 4o C -
2025 2024
Other properties leased for own use, P aRa g A
carried at depreciated cost LR E AN 115,487 115,488

The Association has obtained the right to use the AR LRBEFTHRARIDESFABRLOER
properties as its office premise through tenancy FHA] -
agreements.

The analysis of expense items in relation to leases BETHRAFTHANAZEEBATH T
recognized in profit or loss is as follows :-

2025 2024
Depreciation charge of right-of-use assets 4 HEE A K ER 115,487 115,488
Interest on lease liabilities MEARAE IS 6,058 11,828

Details of total cash outflow for leases and the maturity AERLRLARNFFRAERAFHONR
analysis of lease liabilities are set out in notes 9(d) and 11 AT B EA I R R o
respectively.
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HONG KONG REHABILITATION POWER
FHUARNE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

MHREMEGK)
(EXPRESSED IN HONG KONG DOLLARS)

(B F7)

8. ACCOUNTS AND OTHER RECEIVABLES

T B BB R4 I Rk IR

2025 2024
Accounts receivables FENURR AR 3,600 -
Other receivables R B 3kIE 806,041 411,088
809,641 411,088
Deposit #4 260,300 263,300
Prepayment TRt #RIE 25,286 60,726
1,095,227 735,114

Aging analysis RR#S

As at 31 March 2025, the aging analysis of accounts
receivables, based on the invoice date and net of loss
allowance, is as follows :-

Current & H
1-6 months 1-648 A
Over 6 months %2 %648 A

The Association measures loss allowances for
accounts and other receivables at an amount equal to
lifetime expected credit loss. The Council members
excepted the residue balance would be recover within a
short time. Therefore, no expected credit loss is
required to provide.

R_E_FF=ZA=+—8B r RHEZahshsg

HBURRGRE S RBREH ST ¢ -

2025 2024
769,401 408,088
22,320 3,000
17,920 -
809,641 411,088

AU HBRYMEARAG SR ERKERK
HIRAERE - EFRMRT BRI L5600
RHKE - B AR RRX

Page 29



HONG KONG REHABILITATION POWER

EXUEHE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
MERERE)

(EXPRESSED IN HONG KONG DOLLARS)

(B % RIw)

9. CASH AND CASH EQUIVALENTS AND OTHER CASH FLOW INFORMATION
AR EFAREFA B AR LR ATTH

{a) Cash and cash equivalents comprise:
RERFRRLEE 645:-

2025 2024
Cash at banks RITESE 2,694,289 2,104,406
Cash in hand Bt 12,537 14,536
Banks and cash balances BITRR L& 2,706,826 2,118,942
Cash and cash equivalents RAERERRALIFE 2,706,826 2,118,942
(b) Reconciliation of net surplus for the year to cash generated from operations:
SREFBBARBEEZHZRALAHIK:-
2025 2024
Net surplus / (deficit) for the year FEFRH/(FR) 600,804 (119,714)
Adjustments for:- FE -
Depreciation ¥ 172,645 128,968
Interest income & A (15,736) (17,943)
Increase/(Decrease) in provision for
annual leave and overtime FBRmPHEIE o/ (R D) 24,754 (34,483)
Property, plant and equipment written off 49 % « M B R a4 - -
Deposits written off T EMEK 3,000 -
Interest on lease liabiliies MEEEOHNELH 6,058 11,828
(Decrease)/Increase in Designated Funds £ B K2 GRD) /#h (146,985) 52,254
Changes in working capital:- B EELEE .-
Decrease in prepayments and deposits RA A RE SR D 35,440 14,653
Increase in accounts and other receivables & i £k 38 38 Ao (398,553) (10,476)
Decrease in Lotteries Fund for RRBIRERLFTHT
Social Welfare Development Fund AERANFEALARD
Refundable (11,759) -
Increase/(Decrease) in accounts and
other payable AT HRBIE o/ GRD) 135,866 ]
(Decrease)/Increase in accruals BATERGRY) /3w (34,844) 109,643
Increase/(Decrease) in receipts in advance FA L 238 3 o/ (R ) 223,665 (24,901)
CASH GENERATED FROM #5
OPERATIONS BEFEHIAL 594,355 109,821
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HONG KONG REHABILITATION POWER
FoAENE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

MR MG

(EXPRESSED IN HONG KONG DOLLARS)

(B EFT)

9. CASH AND CASH EQUIVALENTS AND OTHER CASH FLOW INFORMATION (CONTINUED)

RAEREF AL B AR H T TH(H)

(d) Total cash outflow for leases

Amounts included in the statement of cash flows
for leases comprise the following :-

A waiver fee of HK$700,348 for the use of a leased
premise leased from the University of Hong Kong
(“HKU") for the operation of a supermarket during the
period from 27 September 2013 fo 31 March 2017 was
charged by HKU. The Association has reservation on
the amangement made by HKU relating to the
imposition of the above waiver fee and the amount
involved. The case is still unsettled.

() R E R4 M BR

REREAVPHMMAEGAIENTLEHE -

2025 2024
Within operating cash flows PRERLSFEEN - =
Within financing cash flows PRERLAEN 127,224 127,224
127,224 127,224
These amounts relate to the following :- BELHEMAXTAM: -
2025 2024
Lease rental paid 4+ B 484 127,224 127,224
10. ACCOUNTS AND OTHER PAYABLES
) Tig &
2025 2024
Accounts and other payables At AR 136,416 550
Accrued expenses R4t & R 298,519 333,363
Receipts in advance TARARIR 232,864 9,199
Waiver fee payable in respect of HAERFBRLFHGEE
operating a supermarket in the R T I5 2 BATE R4
University of Hong Kong (Note) &R (M) 700,348 700,348
1,368,147 1,043,460
Note : B3z -

FAEREQRAGURN_E—ZFAA=T
tRBE_Z-—tHFZAZ+—-0GFBRE
HARGEERRTHABLRMNEA S L
700,348 # 7t o AR HE BB L RH
EROZHRLBAMRY  FHORBR -
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HONG KONG REHABILITATION POWER

FRIRES &

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

B4 R (40

(EXPRESSED IN HONG KONG DOLLARS)

(RS HFF)

11. LEASE LIABILITIES
5% A%

The table below shows the remaining contractual
maturities of the Association’s lease liabilities at the end of
the current and previous reporting periods and at the date

of transition to HKFRS 16 :-

Current portions:-
Within 1 year

Non-curvent portion:-
After 1 year but within 2 years
After 2 years but within 5 years

Less: Total future interest expenses

Present value of lease liabilities

D 2k

147

E) 2718 5. 1L
122% K
2254 M

A RA L&A BT

AEAHRME

TREBRT
@& E HKF
g wH

A
S

16 z 8

31 March 2025
—%-2F=A=+—8

FEEANPUAREMRAREA S
EREAA A eHER

31 March 2024
—¥-_wWE=ZA=+—-8

Present Present

value of the value of the Total

minimum minimum minimum minimum

lease payments lease payments  lease payments lease payments

Fiamait Roan . 255N 2558 ¢

AR oy A AR AREGRNE g 308
- - 121,166 121,166

- - 121,166 121,166

- - 121,166 121,166
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HONG KONG REHABILITATION POWER
FARUEN X

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

BB A ()

(EXPRESSED IN HONG KONG DOLLARS)

(RBEFFT)

12. SOCIAL WELFARE DEPARTMENT LUMP SUM GRANT (CONTINUED)

ARAFEERKGD)
Lump Sum Grant

Treatments for cumulative surpluses of Lump Sum
Grant ("LSG") and other grants from Social Welfare
Department ("SWD"), details of which are included in
the LSG Manual issued by the SWD, are as follows :-

The level of cumulative LSG reserve (including
interest but excluding provident fund reserve) at the
end of financial reporting period is capped at 25% of
the Association's relevant LSG operating expenditure
{excluding provident fund expenditure) for the year.
Any surplus above this cap, which will be clawed back
and should be refunded to the Govemnment upon
request, is included in current liabilities.

Surpluses or deficits of other grants from SWD, which
are subject to claw back or reimbursement are shown
as current liabilities and current assets respectively,
or, otherwise, shown as Funds and Reserves in the
statement of financial position.

As required by SWD, unspent LSG and provident fund
reserves, and other surplus subject to claw back, are
kept in separate bank accounts and can be used at
the discretion of the Association on activities and
services in accordance with the Funding and Services
Agreement between SWD and the Association.

HREESBRB ISR BARRES

Social Welfare Development Fund ("SWDF") is funded
by Lotteries Fund and divided into three 3-years phases
in the period from 2010-11 to 2019-20. It supports
training and professional development, capacity
enhancement initiatives, and service delivery
enhancement studies of the Association. Any unspent
balance at the end of each phase is subject to claw back.

Year 2024-25
Balance as at 1 April 2024
and 31 March 2025

2024-25 & f
—E-wHErwmAh—8 R
—E-ZH=ZA=+—-88% -

FEHR

HeRAE(HRE DEEFRRRL bR Z
ARBHBZRE(HEFENAALTHEERK
F ) e T

RUBEEIZEAREEEREHEZ AT
(ABEMEEBREEIHSBBIURENE
NERAXERALE2 T X (o2
A X E)N 2B5%AE LR EFMAFE SR
TRBLBH  BRARSEHERN -

HELENZ ZABHIGE  SHARE
FRESGHFEREGAT LWEHRIEHR
FHFIERBARRAGHEE - FRNMUG
RARNFER S REEH -

REAZER AOAZBEBRBBRAN
Hee RETCEA(ERUREREN
B) SABRABBLBT O AN
THAALESES EANATARER
WX EDBRBEBRBZBMBERES -

13. SOCIAL WELFARE DEVELOPMENT FUND FUNDED BY LOTTERIES FUND

HERANERALZ G EHRLLEER & 2010-
MEEZE 20920 +EM > A= ARE E=4
BH-BE o AL RIBACIRIRAEER
B3 ~RAgLA#EE AR U ERBOAE -
NEFEE AR AR T RESIRKE -

Social Welfare
Development Fund
HentgEhie
Phase Ili

E=me
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HONG KONG REHABILITATION POWER

FHAEHE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Rk (k)

(EXPRESSED IN HONG KONG DOLLARS)

(LB EFI)

13. SOCIAL WELFARE DEVELOPMENT FUND FUNDED BY LOTTERIES FUND (CONTINUED)

b AR A SRR E T AR R EL (B

Social Welfare

Development Fund
HeERMFREAS
Phase lll
PR
Year 2023-24 2023-24 5
Balance as at 1 April 2023 brought forward A =—f-—=Z%m A — 8 &4 11,670
Add: Interest received A A B A 89
Unspent balance of SWDF Phase 1l
refundable to SWD transferred BEAOASEBAEREAGHEZE
to the liabilities HeBAERALENEGHE (11,759)

Balance as at 31 March 2024 carried forward —Z - wH = A=+ — 8 &4/ T -

14.  FURNITURE AND EQUIPMENT REPLENISHMENT AND MINOR WORKS BLOCK GRANT RESERVE
(UNDER LOTTERIES FUND)

BB RLZ AT REERRES(RELS)

This fund can be used for minor works and
replenishment of furniture and equipment of existing

LB AT AN ERAEZMENBREZRAAE H
AR NA TR RRMREEL

premises providing SWD subvented services.

Balance brought forward

Add: Block Grant received during the year (Note 5)

Interest received

Less: Expenditure during the year
- Minor works
- Fumniture and equipment
Deficit
Add: Contribution from Association

to cover the deficit

Balance carried forward

2025 2024
AH -
fro: B (H3E 5) 87,000 84,000
FLEUA 46 170
87,046 84,170
TS S
- MTsE (4,000) -
- AR R (83,084) (84,215)
B (38) (45)
fo: kR ARIB AR 38 45

HBRT - -
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HONG KONG REHABILITATION POWER

FRAEN X
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

M aRA )
(EXPRESSED IN HONG KONG DOLLARS)
(BB 7))

15. ARTS DEVELOPMENT FUND FOR PERSONS WITH DISABILITIES
REATEERRAES

The Arts Development Fund for Persons with Disabilities (*Arts Fund”) HEETBHNEEHASHERTE LT
administered by the Secretariat to the Arts Fund by SWD, and vetted RLEAFEHOBREAATENERLAS
by a management committee has been set up to subsidize eligible (T#umhe DORIEBTEHLO4EM
organizations for organizing various time-limited arts programs or HRMERRNEEREHERTHTREA

activities for persons with disabilities. + -
First Batch . S )
Tier2 g 3= |
Developing Chinese Style Wheelchair Dance /& % I ¥ %
2025 2024
Balance brought forward A& (136,498) (149,503)
Allocation during the year (Note 5)* A BB (M 3E B) - 133,680
Final allocation receivable (Note 5)* JE W R (M2 5)* 157,751 -
Interest received B A - 335
21,253 (15,488)
Expenditure during the year AEBE L -
- Salaries - e (980) {6,965)
- Tutor fee - %5 g (15,783) (95,900)
- Auditor's remuneration - HEA (2,000) {2,000)
- Other expenses - BwgA (2,490) (16,145)
(21,253) (121,010
Balance carried forward HBBT - (136,498)
# Remarks: #4538
Appraoved amount bR 802,088 802,088
Accumulative expenditure R & (799,754) (778,501)
Accumulative interest income AT TN N 337 337
Unused balance X8 A gh425 2,671 23,924
As at 31 March 2025 #E202543H318
Accumulative allocation received R ek 641,666 641,666
Final allocation receivable FEWHE 157,751 -
Total for allocation received and receivable TR HE R AR 799,417 641,666

First Batch Tier 2 Project Developing Chinese Style Wheelchair Dance was completed on 31 May 2024.
Fmf o RRRTERBRRBLR N4 £58 3 BRA -
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HONG KONG REHABILITATION POWER

FHARHE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
M REREGK)
(EXPRESSED IN HONG KONG DOLLARS)
(LB F]5R)
15. ARTS DEVELOPMENT FUND FOR PERSONS WITH DISABILITIES (CONTINUED)
AREATERBRESGK)
Fourth Batch Xwd
Tier 1 g, |
Promoting Chinese Music/Chinese Opera 3k P R/ L M FBEAL
to Persons with Disabilities
2025 2024
Balance brought forward C RT3 (175,148) =
Allocation during the year (Note 5)* AR AR 5) 400,000 350,000
Interest received F B YA 268 452
225,120 350,452
Expenditure during the year AEEXH -
- Salaries - ¥é (23,240) (48,720)
- Tutor fee - WEn g (157,550) (371,950)
- Auditor’s remuneration - BuEER (2,500) (2,500)
- Other expenses - R ®R (54,595) (102,430)
(237,885) (525,600)
(12,765) -
Add: Contribution from Association fmi ARG
to cover the deficit A5 12,765 -
Balance carried forward 8RBT - (175,148)
# Remarks: #HE:
Approved amount LR 750,000 750,000
Accumulative expenditure Bit i (763,485) {525,600)
Accumulative interest income B3t B A 720 452
Contribution from Association
to cover the deficit AEARBEETIE 12,765 -
Unused balance k8 A 68238 - 224,852
Up to 31 March 2025 BE20543/538
Accumulative allocation received A& 475,000 225,000
Final allocation receivable Y€ N 275,000 125,000
Total for allocation received and receivable LR BB R B 750,000 350,000

Fourth Batch Tier 1 Project Promoting Chinese Music/Cantonese Opera to Persons with Disabilities was completed on 31 December 2024.
Fodf-RER PR/ S TFRAEATRACH 20U E12AN BRA -
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HONG KONG REHABILITATION POWER

FROKHE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
L 2 B30 )
(EXPRESSED IN HONG KONG DOLLARS)
(R FR)
15. ARTS DEVELOPMENT FUND FOR PERSONS WITH DISABILITIES (CONTINUED)
BREALERERES(H)
Fourth Batch b 1-F:)
Tier 2 . &=
A S R
2025 2024
Balance brought forward AL 81,584 -
Allocation during the year (Note 5)* A EE (M S 322,335 494,246
Interest received F 8N 488 1,144
404,407 495,390
Expenditure during the year : AEEEH -
- Salaries - H4e (36,310) (25,935)
- Tutor fee - BeR % (229,625) (243,925)
- Auditor’s remuneration - M EA (2,500) (2,500)
- Other expenses - EEA (147,874) (141,446)
(416,309) (413,806)
Balance carried forward EHRT (11,902) 81,584
# Remarks: #
Approved amount Bk A 1,289,334 1,289,334
Accumulative expenditure Ryt & (830,115) (413,808)
Accumulative interest income AHAM BN 1,632 1,144
Unused balance (8 R 45 460,851 876,672
As at 31 March 2025 H$#E20543A83~8
Accumulative allocation received Bif egdk 709,136 386,801
Allocation receivable ) X 107,445 107,445
Total for allocation received and receivable € W & i k52 050 816,581 494,246
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HONG KONG REHABILITATION POWER

FRAUAENE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
R Hr k(oK)
(EXPRESSED IN HONG KONG DOLLARS)
(RBHFR)
15. ARTS DEVELOPMENT FUND FOR PERSONS WITH DISABILITIES (CONTINUED)
BEALTHERRES(H)
Fifth Batch j EX
Tier 1 2-A
A F] 6 R T
2025 2024
Balance brought forward A& - .
Allocation during the year (Note 5)* AL Bk (M 3x B) 218,802 -
Interest received FEBA 502 -
219,304 -
Expenditure during the year : REEZH -
- Salaries - ¥4 (44,545) -
- Tutor fee - Wing (292,450) -
- Audit fee - BEEA - -
- Other expenses - %R (93,627) -
(430,622) -
Balance carried forward HEuT (211,318) -
# Remarks: #:
Approved amount b L] 729,340 -
Accumulative expenditure BEixtx (430,622) -
Accumulative interest income RitA Bl 502 .
Unused balance ES i Ror -3 299,220 -
Up to 31 March 2025 AE205#£3A4318
Allocation received R R 218,802 -
*Allocation during the year (Note 5) AEKEE (REbH)
2025 2024
Art Fund (English name) EiEe (Pxs#)
Developing Chinese Style Wheelchair Dance % & ¢ B 44 & 157,751 133,680
Promoting Chinese Music/Chinese Opera
to Persons with Disabilities FEPE/EGTFRAEAL 400,000 350,000
N/A HIEF - RBH 322,335 494,246
N/A B R 218,802 -
1,098,888 977,926
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HONG KONG REHABILITATION POWER
FH3URHE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
HEREREGH

(EXPRESSED IN HONG KONG DOLLARS)
(A% 7))

16.

17.

DEDICATED FUND
EZTAAFIALS

The Chief Executive announced in his Policy Address
in October 2023 that the Government would set up a
dedicated fund of $500 million to help non-
governmental organisations operating subvented
welfare services (NGOs) meet their development
needs for staff training and system enhancement,
particularly in enhancing professional knowledge of
their staff and strengthening awareness of inter-
disciplinary collaboration, as well as encouraging and
promoting the application of information technology
(IT), etc. This measure is alsoc one of the
recommendations put forward in the Review Report on
Enhancement of Lump Sum Grant Subvention
System. The SWD has set up the Dedicated Fund in
the second quarter of 2024 for a period of five years.

ATHREEA 2023410 A& (GRS )
¥ EA 0 BB IENEA RO IR
#ag () BHBRERE B ERLE
BORAFERS  ANBEIT IR L&%E
HAREERFEIHEE LW~ S
BB AR EB G ETAHEERE-
AMERTRE TR EHZ IS E
BE HEP—BARB - HEN2024 £F -
ERbRELL AMESE -

2025 2024
Allocation during the year {Note 5) AEE (M E D) 38,850 -
Less: Expenditure during the year BRoAEELS
Administration Support ATH R (500)
Staff Training Costs B T3 (23,000) -
{23,500) -
Balance carried forward BHET 16,350 -

SUBSCRIBERS’ AND MEMBERS’ FUND
HMAR R R LS

This Fund balance represents the cumulative admission
fees received from the subscribers and members of the
Association.

AN ERARKFBMEN EAHRIMA
BB RRURONTR -
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HONG KONG REHABILITATION POWER

FRARNE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

BBy A r (k)
(EXPRESSED IN HONG KONG DOLLARS)

(ABH7%)

18. DESIGNATED FUNDS

HRAREE

Name and nature of funds

Training Allowance to the disabled funded by Mr. Eric Yip

AELEZMBABR

EEXH LT BEEALRDIER

Donation is used to subsidize disabled to attend courses
and trainings.

Staff benefits
The donation is used for the welfare of staff.

Sign language group
The donation is used to subsidize members of Sign

Language Group to attend performances, social gatherings
and activities.

Curing team
The donation and annual fee income are used to subsidize

members of Curing Team to purchase curing equipment, to
pay venue rental for practicing, and to attend training
courses.

Darts team

The money is used to subsidize members of Darts Team to
purchase darts, attend darts competitions and activities,
and to pay volunteer coaching allowance.

Table tennis team
The subsidy and annual fee income are used to pay coach
fee, venue rental and to purchase uniform.

Line dance team
The donation is used to pay venue rental and to subsidize
the team attend competitions and activities.

Music and Arts Academy
formerly known hinese Music Development Fund

The Academy aims to support the development of the Chinese
Orchestra, Cantonese Opera Group, Choir, Wheelchair Dance
and westemn musical instruments training, and for organizing
music classes/ activities. The musical programmes / activities
are open to both disabled and abled members. The main
objective is to promote Chinese/Western music among the
disabled, encourage them to participate in musical activities,
so as to enhance their physical and mental health through
music. Income include donation and sundry income

EFHRAP R B AE AL BB BRI -

AxiEd
EXRANAEHRMARAER -

FiEHa

EHXRANEBFERA S A ERBEE
§§ °

b IR
EHRBEEERARANMELRBBE S
HEHM - AAREMBFER S oI GFE -

4R B
IR SRR B B R R4R - A 5otk
REEHHER ~ R IR HBER -

£ BB

BAGEFRUNANIAAHBRER - 35
AR E FIR -

HeoE B %
FRAN LA G - AN RREHE
®A -

ek Sk

(AATHE B 2 ar B A 4
ZRELEIBBERACPLE - L - 478
B -#Effm g8k RENT R
RiEs - Bme TR0 AEHTAGIEL A
FEOBREHREES I BRRINBHR
HIRZBATEH T ORI E - e n
F2ATHEY  FELABBEFGHRIEMY
HufB o WAQREERRBRNEA -
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HONG KONG REHABILITATION POWER

FRBAENE
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
R R ()
(EXPRESSED IN HONG KONG DOLLARS)
(A HHF1w)
18.  DESIGNATED FUNDS (CONTINUED)
HFRARELK)
Year 2023-24
2023-24 &g
Amount credited
to the income
Balanceasat  Money received  and expenditure Balance as at
1 April 2023 during the year Accounts 31 March 2024
Rof== FREAUI RAUAR  Rof-ond
Name of funds & wA—g # kR ihRe =ZA=+-a
Allowance fo the disabled 3£ £ 4)4% 4 §8p
funded by Mr. Eric Yip B A 5,164 - (4,520 644
Staff benefits g 1384 - 17,900 (11,598) 6,302
Sign language group FEHhe 13,359 800 (600) 13,559
Curing team KR 39,155 360 (3,648) 35,867
Darts team sz 12,598 900 (6,449) 7,049
Table tennis team B %43 7170 45814 {51,645) 1,339
Line dance team HHE% 9,392 - (2,115) 7,277
Chinese Music
Development Fund P # %R £ 4 28,094 325,031 (133,757) 219,368
114,932 390,805 (214,332) 291,405
19. MOVEMENT OF CHARITY CONCERT FUND RAISED
BEXTRTERELZENH
2025 2024
14 May 2024 27 June 2023
Charity Concert held on BiEEsgeRiTay and 30 March 2025
Balance brought forward AL = -
Charity Concert fund raising event income BELHSERZEHUA 712,942 269,115
Expenditure for Charity Concert RESHTERIOHEA (87.232) (20,677)
Designated for and utilized during the year:- ERECLHBAGA-
- Hong Kong Rehabilitation Power's operation - BERRHEELR (125,710) (124,219)
- Development of the Chinese Orchestra, Chair, -BETHE, 4EEfo L
and Chinese Opera, and promoting RERTHETHRAAL
Chinese music to the disabled (440,000) (124,219)
- Table Tennis Team's operation - EERHBEH (60,000) -
Balance carried forward HHET - -

The income and expenditure derived from the Charity Concertfund # 2 EF S ¢ E R TSR Lot A—&HA 4 -

raising event are already incorporated in the general fund.

Remark :- -

There is no Public Subscription Permit Number of Charity Concert  dy# 2024-25 £ 5 % 2023-24 £ BB 5 E 44 H B A 4
as no fund raising event was held in public area in 2024-25 and AR FBFPHEHRTH BRRF LM ER S TE
2023-24. £
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HONG KONG REHABILITATION POWER

FRUEN &
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

S Bk (KD
(EXPRESSED IN HONG KONG DOLLARS)

(R F))
20. NET PROCEEDS FROM FLAG DAY FUND RAISING ACTIVITIES
b ¢ ES T2 T AE

During the year ended 31 March 2025, Hong Kong Rehabilitation #— & -3 =R =+—8 4 E, 345N
Power held Flag Day fund raising activities in public places of R —F -—wmEAF =+ —BRFAER F2H

Kowloon region on 21 August 2024, BAMERTSH -
Public Subscription Permit No. PHERESE FD/035/2024 FD/064/2023
Flag Day fund raising event held on PHERERTHEITAH 21 August 2024 26 August 2023
Balance at the beginning of year: R L&k - -
Income B
Street donation B8 B Ml 144,725 248,491
Other forms of appeal EumEMad Mg 301,015 371,665
Expenditure X8
Auditor's remuneration EHER (3,800) (3,800)
Electronic payment charges EFURTFHR (686) (401)
Flag Bag Easy service fee RELRAEE (2,800 (2,800)
Flag Bag expenses WERA - (1,150)
Insurance REEA {1,001) -
Promotion event expenses REEFHER (7,554) (10,681)
Promotion expenses FEER (5,693) (2,020)
Printing and stationery EPRIAEXE (11,446) (2,982)
Sundry expenses ®E (5,547) (1,638)
Travel and transportation TR EE (6,043) (22,425)
Net surplus b 2 N 401,170 572,259
The usages of net proceeds collected are as follow:
Designated for and Utilized during the year: & %% B 4B 2§ A 100% 100%
- Designated for operation - ERPTFEERR
and development B®R (401,170) (672,259)
Balance at end of the year: RERT - -

The income and expenditure derived from the Flag Day fund raising AR EMEXRZHME I OFA—BE L -
event are already incorporated in the general fund.
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HONG KONG REHABILITATION POWER

FRARN X
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

BB R RRE(8h)
(EXPRESSED IN HONG KONG DOLLARS)
(&M F17)

21.CAPITAL MANAGEMENT Al ¢ X 2 4

22.FINANCIAL INSTRUMENTS -

Capital comprises funds and reserves stated on the
statement of financial position. The Association’s
objective when managing funds is to safeguard its
ability to continue as a going concem, so that it can
continue to provide funding for operation.

The Association manages capital by regularly
monitoring its cument and expected liquidity
requirements.

The Association is a company limited by guarantee and
does not have a share capital. The liability of the
members is limited and every member of the
Association undertakes to contribute to the assets of the
Association in the event of its being wound up to the
extent of not exceeding $10. The Association’s
operation is mainly sourced from the subventions,
income from fundraising activities and donation income.

The Association is not subject to either internally or
externally imposed capital requirements.

FINANCIAL RISK
MANAGEMENT AND FAIR VALUE MEASUREMENT

The Association’s exposure to credit, liquidity, interest
rate and equity price risks and the financial risk
management policies and practices used by the
Association to manage these risks are described below.

(a) Credit risk

The Association is exposed to credit risk on financial
assets, mainly attributable to the bank deposits it
maintains with various financial institutions. To limit
its exposure to credit risk, the Association places
deposits only with financial institutions with
acceptable credit ratings.

AENERAEOEAMBEAALZ A S H
BH AT EALHMBERAREAGHE
BEEN  UBRTHRAERATRET4EHE -

ARBBTMERLBNGHRRGAHE L
FRREATAER -

AEARRAGTERRLERAT - B4
CTHHAGHNEAARRE BN+ 12
B B4~ EROEE RS RATE £ Z WA
ARGt 25 ERARR -

ARARRNIFRI RN EAZR -

2.4BIR - MERBRERRN AR X

AENBEEBFBRTELBER RHFE L -
HERBHBERER - TXRALG DEE
FR-ABHETL HNERTERBROKALR
AREEBERBRATAHLBEREERR
BB

(@) 28R
ATLHHETEACHEAKRESLZ LA L4847

B ARHBITERAGFEANE TS
2§ F RO MR RBETRR -
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HONG KONG REHABILITATION POWER

FHUARHE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
MR ARG

(EXPRESSED IN HONG KONG DOLLARS)

(B TT)

22.FINANCIAL INSTRUMENTS - FINANCIAL RISK 22. &8I R - MHEREETEANAMMEGHTE
MANAGEMENT AND FAIR VALUE MEASUREMENT (%)

(CONTINUED)
{c) Market risk (c) TG AR
(1) Interest rate risk (1) #) & &Ar
As the Association has no significant interest- HRNATLERERMETAIAR &
bearing assetsfliabilities, the Association's EMBEARRBERLRARLEIAE R
financial performance and operating cash flows T ERGABE -

are substantially independent of changes in
market interest rates.

(2) Equity price risk (2) 1B A
As at 31 March 2025, the Association had not WoFE-_EHE=ZA=+-8 AEHERE
held the listed equity securities. Thus, the equity HERABS AR - HENB4£3 4
price risk of the Association as at 31 March 2025 3 B Ae s {E AR (2024 18)-

was low. (2024: low).
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HONG KONG REHABILITATION POWER

FHUEHE

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
MR EREK)

(EXPRESSED IN HONG KONG DOLLARS)

(A% ) 57)

23HONG KONG FINANCIAL REPORTING 23.E9iff AN -—E$=HA=+—HiL%
STANDARDS ISSUED BUT NOT YET EFFECTIVE BABGHFRHMBERE LR
FOR THE YEAR ENDED 31 MARCH 2025

HKFRSs that have been issued but not yet effective THOEMBEHREKG T EMBEREE
for the year include the following HKFRSs (43558 "2  DOEUATERNRENE
(collectively, the “Changes”) which may be relevant BRUBREAZFSMBREED -

to the Association’s operations and financial

statements -

Effective for accounting periods kMBS F R R AR

beginning on or after
Amendments to HKAS 21 - Lack of 1 January 2025 (EAHeHERD) £ 21% (#5147 ~—E-3i%-A—8
Exchangeability (amendments) A) - £ TRHARM
Amendments to HKFRS 9 and HKFRS 7 - 1 January 2026 (BAEMBRLERN) BIRARET —F-x§—-F—n
Classification and Measurement of Financial K2 - DRI A SsMAE
Instruments (amendments) Z454T
Amendments to HKFRS 1, HKFRS 7, 1 January 2026 (FFMBRLER) B1H 87 —F=-x4%—-A—8
HKFRS 9, HKFRS 10, and HKAS 7 - Annual RHOIK A I0HAR (et
Improvements to HKFRS Accounting RE) BTHRZEYT - (FHHE
Standards - Volume 11 RERREHERN) HEARE—2

1 7
Amendment to HKFRS 18 - Presentation and 1 January 2027 (FHpHRERal) 2188 - 8 »-f-+45—H—8
Disclosure in Financial Statements BRAZIFARE
Amendment o HK Int 5 - Hong Kong 1 January 2027 (F5E) EOR2EBY - ¥ N-_E-_+tf-5—08
Interpretation 5 Presentation of Financial REHZY - BRAHLETHY
Statements — Classification by the Borrower BREBEROTHRROIR (B
of a Term Loan that Contains a Repayment )
on Bemand Clause {(amendments)
Amendments to HKFRS 10 and HKAS 28 - Date to be determined EXUBHRLENBI0RAFTHT NHELzaH
Sale or Contribution of Assets between an HEBE BHgir - BEERE
Investor and its Associate or Joint Venture BELANXOE L2 MTARER
#BAER

The Council members anticipate that the impact of ACEEHEHER " E AT HAEH
the applicable Changes will have no material impact HRBRUBRALEERDE -

on the financial performance and position of the

Association.
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